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CX NOTICE Z2

The contents of this e-stamp certificate can be verified at
www.shcilestamp.com, Stock Holding mobile  application
"EStamping” or at Stock Holding Branch/ Centre (the detalls of which
are availahle at www.stockholding.com).

Any alteration to this certificate renders it invalid and would
constitute a criminal offence.

Kindly contact Stock Holding Branch / Centre in case of discrepancy.

For information related to e-Stamping you may write to us on
our emall id estamp.ahmedabad @stockholding.com or visit our
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[his SYNDICATE AGREEMENT (hercinafer referred 1o us this “Agresment™) i3 entcred into on
Movember 21, 2024, ar Ahmedabad amongst

L

1

WHEREAS:

(A)

FOR, MNM STOCK B NG PVT. LTD.

,,55"}
mﬂEﬂTnﬂﬁw D SIGNA

DHANLAXMI CROP SCIENCE LIMITED, o compuay negistered wader the provisions of
Compunies Act, 1956 as amended (“Companies Act™) and kaving its registered office at Survey
Mo, 24, Opp. Arts and Commence College, Shamlaji High Way, N.H, No &, Motipara, Sabar
Knnthe, Himatmagar, Gujarat - 383001, India (hereinafler refereed to az “The Company” of
“Iaswer” or “ICSL™) which expresdion shall, unless it be repagnant 1o the contest or meaning
thereal, he desmsd to mean ond inchode 185 suceessons and permitted assigns; of the FIRST
PART;

FINSHORE MANAGEMENT SERVICES LIMITED, 2 company incorporaicd under the
Companies Act, 1956 a5 amended, heving fts registered office at Anandlok, Block-A, 2Znd
Floor, Reom Mo, 207, 227 A.1.C Bose Road, Kolkata-T00020, West Bengal, India (hercinafter
veferved to ns “Book Running [ead Manager™ or “BRLM"™) which expression shall unbess,
it he repagnant o the comtext or meaning, diem @ mean and inchide its successor: and
permitted assigng, of the SECOND PART;

NNM STOCK BROKING PVT LTD, a company registersd under the Companies Act, 1956
and hoving its Registered Office wt 101-102, |ST FLOOR, J1P.COMPLEX, OFPC N
VIDHYALAYA NE AMBAWAL CIRCLE, AMBAWADIL, Abmedabad, AHMEDABAL,
Cujamt, [ndia, 380015 and registered as a Markat Maker with the NSE Emerge. (Hercinaficr
referred to s “Syndicele Member”), which expression shall, unless it be repugnant W the
context of mesning thereof, be deemed 1o mean and include their successors and permitied
asmigns, of e THIRD PART;

BIGSHARE SERVICES PRIVATE LIMITED, » Company registenad unier the Comnpaiics
Act, 1956 a3 smended, and having its Registered Office ar B3 Ansa Indusirial Esate, Saki
Vihar Road, Sakmaks, Andleri (Eas), Mumba: 400072 Maharashira, Tndiz and Corporate
OTice at $6-2, 6th Floor, Finms ke Business Park, Next to Abura Centre, Mahakali Caves Road,
Audheri [ East), Murnba — 400093, Mahomshtra India, {hereinaticr referred to as “Reglstrar o
thie Dssue™ or “the Reglstrar”), which expressicn shall, unless it be repugnant to the context or
meaniny ereof, be deemed 1o mean and inclsde [ts successors and permitied wasigns, of tha
FOURTH PART.

[n this Admeemdal,
{ij  Finshore Management Services Limited iz referred 1o os the “BRLM™
(i} - MNM Siock Broking Private Limmited is refesred o as e " Syndicate Member™:

(i} the Company, the BRLM, the Registrar and the Syndicate Member are collecuvely referrud
to as the “Parties” and individually as o “Farty”.

The Company propeses to undertuke an initial public efferng of upto 43.18,000 Lquity
Shires of face value of T 104 each {the "Equity Shares™) through book bullding process
(“Bonk Building Process™ (thc "Ofer”). The lssue shall be mads in sccordance willi Lhe
Compunies Aet {25 defined herein belaw), the Secunities and Exchange Board of India (lssue
of Capital and Disclosuse Requirements) Regulations, 2018, as amended (the “SEBL ICDR
Regulations™) el oiher Applicable Laws al such price’ ss may be decrmined by the




L

Company in consuliation wity the RELM in accardance with the haok building process under
the SEBI ICDR Regulations, (the “lssue Price”). The [ssue may also include allocaton of
Equity Shires to certain Anchos livestors, by the Company in consultation with the BRLM,
e o discrelionary basis, in secordinee with the SV 1CDE Roualutions.

(H 1l board of directors of the Company (“Roard of Directors™), pursaent o 8 resolufion
pessed at their meeting held on July 02, 2024 and the sharcholdors of the Company, pucsi=nt
1o o resphisioa pussed sl therr meeting held on July 135, 1024 in sccordsnce with Section
62(1 i(e) of the Companies Act, 2013, have aipproved amd authonzed the Offor,

(C)  The Company bas appointed the BRLM fo masuge the Tsse as the book rnming Jesd
Menager. Finshore Management Services Limited bave atcepand their emEnmement pursimnt
‘o engugement leters Febewaty 22, 2024 (“Engagement Letter™) subjeet tn the tenms ancl
conditiong set forth therein. Furher, the Company and the BRLM, hove seeeuted an Isspe
ugrecment dated July 30, 3024 1m conbeetion with the Isue (the “Issue Agreement ),

(D} The Company has filed = draft red herring prospeetiss dated Aupust 03, 2024 (the “Draft Red
Herring Prospectus™) with the National Stack Exchange of India Limited {"NSE") on for
review and comments in accordance with the SEBI [CDR Regulntions and have received in
pencipal agpreval dated November 05, 2024, Company, after inzorporating the camments
ani} observations of NSE, as applicable, it proposes te file the red herring prospectus {Red
Herring Prospectus™) with tle Repisirar of Companies. Ahmedabad (the “RoC™), fhe
Wational Stock Exchange of Indie Limied (“NSE™) and SEHT and 1L prospecieg in o cordnnes
wilh the Companies Act (13 defined hercinafier) (the “Frospectus™), and the SEBI I00R
Ramulations.

(El Further, pureuant 1o the UPLCireulars {ued defined below), SEB] inroduced the e ol unified
piyments interface (MUPL™), an instant payment aystem develuped by the National Payments
Cocparation of India ("NPCT), a5 & parmient mechanism within the ASBA process for
applications in puhlic jssoes by R The UPI Mechanjass I8 een proposed as 20 plicmate
payment mechatism and accordingly, s redhuction in Hmelines for listing has been proposed
in i phased manner, In accordance with the raguirements of the UPQ Circuliirs, the Catnpany,
n consubation with the BRLM, sppointed 10107 Bank Limited s the Spansor Dink, in
accprdance with the tenns of the Escrow nne &pomsor Bank Agreement, to act as o conchuit
between the Stock Exchanges and the NPCI ia ordor 1o push the UPl Mondate Requess in
respect of RIBs and their respective T Accounts as per the UP] Mechunism, amd parfirm
other dutes and undertake such obligations a3 required under the UPl Cirealors snd the
Escrow and Spensor Bank Agroement in relation 1o the Offst.

(Fy In order to arrange foe the procuriment of Bids (other than Bide by Anchor Investons, Hids
directly submitted to the Self Certified Syadicute Banks ("SCSBs™) and Rids colloctod by
Registesed Brokers at the Broker Centres, CDPs at the Dresignated COF [ocstions and 0T Az
¥ the Designated RTA Locations) at the Specified Locations only sad Bids submited iy
Anchor Investors ut the offices of the BRLM and the dced to concluds the process of
Allotment and listing in fccordance with the SEBI ICDR Regulations, the Company in
cousuliation with the BRLM, hereby appoint MNM Stock Broking Pyt Ltd as the Syndicate
Member on the wrms and conditicns contained Hereing fier

(G)  This Agreement sets forth the terms of appoiniment of the Syndieate Member and the various
ebligntions and respensibilives of the Symdicate member. The Pertics have agreed to enter ey
into and be bound by the terms and conditions contained in this Ag = _a;,-fg-;;r-'-r':._'-..'“;.--}
g ._1.-\.

Fﬂﬂ.mmu
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NOW THEREFORE IT 1S HEREBY AGREED BY AND AMONG THE PARTIES HERETO
AN IMOLLOYWS:

1. DEFINITIONS AND INTERPRETATION

1.1 Al capitslized torms used in this Agrecment, including in the recitels, shall, unless speeifically
deliped hersin, hove the mennings wssigned o them i the Offor Docwinents (asdefinced bereafter)
In the zvent of any inconsistmeics or discropancics, the definitions as provided under the Offer
Decuitients shall peevail, toothe extent of sy sueh mopnsastency o diserepancies. The following
temms shall, unless repugnant to the contaxt thereof, have the meanings aseribed to such termid
H:u'ﬂ':

“Affiliate™ with respect to any Party ghall mean (i) any other perdon that, directly or indirsctly,
through one o mare Intermediarion, Conmmls or 15 Controlled by or 18 inder common Cantrol
with such Party, {ii} any ether persan which i2 a holding company, subsidizry ar joint venture of
such Purty, andd ar (i) any other person in which soch Pariy has a “sigmifeant nfluence™ of
which has *significant influence” over such Party, whero “zignifican: influence™ over 8 pevson 34
the power to pasticipate in the management, fimancinl or eperating policy decizions of that person
hut is less than Control over thase policies and that shareholders beneficially holding. dircctly or
indirectly throoph one or mone Intermediaries, 8 20%% or more interest in the voting power of that
porsom s presgmed 1w heve g significent influence over that persen. For the purposes of this
definizion, thi terms “holding company” and “swbsidiary™ have the respective meanimys set fofih
in Sections 2(46) and 2{87) of the Companies Act, 2013, respectively, In addition, the Promater,
vl membiers of the Promoter Group and Group Companics ave deemed 10 be Affiliates of the
Coinpany. T he terme “Promoler”, “Frometer Group™ and *Group Companies™ have the respective
meanings 2ot forth it the Offer Documenis;

“Allor™! “Allotment® | “ Allntted™ shall mean, urless the conteat atherwige requires, allotmens
of the Heuity Shares pursusnt 1o the Issue 1o the suecessful Bidders;

= Allotment Advice® shall have the same meanmp as a nole or odvice or intiation of Allotment
sent 10 the Bidders who have been or are 1 be Allotted the Equity Shares afier the Basis of
Alleiment bas besn approved by the Designated Stock Exchange;

“Auchor Investor” shall mese a Qualified Institgtioss] Buyer, epplying under (he Anchos
Invesor Pertion in aceondinee with the requirements specified tn the SEBI ICDR Regulutions
anel tha Red Herring Prospectus and who bas Bid for an-armount of at least T200 lakles;

=Anchor Tnvestor Allocation Price” shall mean the peice st which Equity Shares will be
ulinested m Anchor Invesiors in terme of the Red Herring Prospectias and the Prospectes which
will e decidsd by our Company i conscluion witl the BELM;

“Anchor Investor Application Forn” shull mean the form wsed by an Anchaer livestor to make
o Bid in the Archor Invester Portion and which will be consxdened as an application for Allstment
in termig of the Ked Herring Prospacius and the Prospectus;

“Anchor Investur Bidding Date” sholl mean the doy, one Warking Day prior 1o the Bid? lssue
Cpening Date, on which Bids by Anchor Investors shall be submitied, prior to and after which
e BREM will not acoept any bids ffom Anchor invesiors, md allocation to Anchor Investors
slall b comploted;

“Lnghor Invester fssue Price” sholl mean the final price af which the Equity Shares weill b
tnpved asd Allomed to Anchor Investors in ténmg of e Hed Homing Prospectus snd (s
Prospectus, which price will be squal wo or higher than the [ss1e Prics hat not highar than the Cap

FOR, MNM STOCK BROKING PVT. LTD.

&
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Price. The Anchor Investor Iisue Price chall be decided by the Company in consuliation with the
BRLM;

“Anchor Investor Portion™ shull mean up 16 60% of the QI Portion which may be allacared
by our Compuny in corsultation wilh the BRLM, o Anchor Investors on a discretionary bosis,

One-third of the Anchar Investor Portion shall he reserved fas domestic Mutial Funds, subject to
vaid Bilds being received from domestic Mutusl Funds at or shove the Anchor Tnviztor
Allogation Price in accordance with SEBICDR Regulations.

“Applicable Law™ shall mean any appliceble Law, by-lew, rule, regulation. guidelme, circular,
order, netification, regulslory policy (including any requirement. under, or notice of, any
regulatory body), Seturities and Exchange Board of India {Listing Obligations and Disclasure
Requircments) Regulations, 2013, a5 amended, commpulsory puidance, rube, order or decsee of any
court oriribunal or any arlstral authority, or dircctive, delepated or subondinate legislation in any
applicuble jurisdiztion, inside or cutside India, imelwding any applicabie securities Taw in ny
selevant jurisdiction, including the SEBT Act, the SCRA, the SCRR, the Companies Act, the SERT
UCDR Regulations, the Foreign Exchunge Manngement Act, 1999 and males and repulations
thereunder, and the guidelines, instructions, rules, communications, circulars and repulations
=ucd by any Goversmental Authority, including any statutory or maniioring bodies in relation
Wt business activides of the Company (and: similar dptecasents, rules, regpulstions, orders and
directions in force i otler jurisdictions where there 15 any tivilation, Tssue or sale of the Eguiy
Shares in the Oifer);

"Arhitration Act” shall mean the Arbitration and Conciliation A, ER96, 85 amiended:

“Application Supparted by Blocked Amount™ or “ASBA” shall mean an; application, whether
physieal ar electroric, wed by Biddora/ Applicants, dther than Anchor Investors, to make s Bid
by authorzing an SCSB o hlock the Bid Anssuent in the specited bank accoun: mairmminad with
such SCSH and will inclode amounts blocked by Retil Individus] Bidders ising the UP|
Mechamism:

CASBA Account” shall mean & bank secousnt mudntnined with un SCSI which may be blocked
by such SCSB o the account of the Retuil Individeal Bidder blocked upon acceptance of LIPT
Mandate Regues by Retsil individual Bidders wsing e LiP] Mechanism to the extent of the Bid
Anmount of the BidderiA pplicant:

"ASBA Biddors” shall mean all Bicdors except Anchor Investons;

“ABBA Form™ shall mesn on application form, whether Pliysical or electronic, used by ASEA
Bidders, which will be considered as the application for Allotment in terms of the Red Herring
Prospectes and the Prospeciis;

"Bl skall mean an indication to make an Issue during the Bul' Tssie Period by a Ridder [sther
than Anchar Investar) pursuant to submission of the Bid cum Applicatien Form, ar durng the
Ancher Investor Bid! Issue Period by the Asnchoer Investors, to subscribe to or puschase (e Fauiny
Shares at-a price within the Price Band, inclading #ll revisions and modifications theretn  as
perminted ender the SER] ICDR Ropulations in erms of this Red Herring Prospacts and Bid cum
Application Form. The term “Bldding™ skall be sonpstraed pecofdingly;

“Bid Amount” means the highest vaue of optional Bids indieated in the Bid eawn Application
Form and payable by the Bidder/Mlocked in the ASBA Account on sthmission of 2 bid in the
Offer: iR o

FOR, MNM STOCK BROKI PVT,
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“Bid cum Application Form" shall mean the form in temns of which the Bidder shall meke a
i and which shall be considered as the apphication for the Allotment pursuant to the temms of
the Red Hermng Prospectus and the Prospectus, including the ASBA Form,

"Bidder” or “Bidders™ shall mean any prospective investor who makes & Bid pursuant o the
terms of the Ked Herring Prospeciuz and the Bid cum Application Form and unless otherwise
srated or implied, includes &n Anchor Invesiorn,

“Bid/ Issue Closing Date™ shull mean excopl in relation 1o any Bids reecived from the Anchor
Invesions, the date afler which e Designated Intermedinnes will not aocepd any Bids;

“Bitt’ Tasue Opening Date™ shall mean, cxeept in relation 1o any Bids received from the Anchar
Investons, the date on which the Designated Intenmediarics will bogin to aceept any Bids for the
Orffer;

“Bid! Taue Pertod™ shall mean, cxoopt in relntion o Anchor [nvestars, the period betwasn the
Bicl Issue Opening Date and the Bid' Isue Closing Date, inclugive of both days, during which
Hidders {excluding Aschor Investors) con subrmit their Bids. including any revissons thereof, in
necordance with the SERI ICDR Remalations #nd the lerms ol The Red Hemng Prospecius

“Roard” or “Raard of Direciors” mezns the Hoard of Directors of the Company or 2 duly
cangizimsed commites thersot

“Rroker Centers™ sholl mean the centers natified by the Stock Exchooges where Biddess can
cubmit the ASBA Forms to & Registered Broker. The details of such Broke Centres, along with
the names ancd contact doteils of the Registeresd Brokers ase available on the websites of the
respective Stock Exchanges (www. bseindia.com and wew nseindin.com);

“Cap P'rice™ shall mean the higher end of e Price Band, subject to any revision thereto, above
which the Iasue Price uni the Anchoe Investor Issue Price will not be fisalised and above whic
no Bids will be accepicd;

“Escrow and Sponsor Bank Agreement® shall mean the eserow agresmint enlered it derer
atla between the escrow & spoasor bk, Company, the BRLM and the Regtstrar;

“Callecting Depasitory Participsnis” or "CDPs” shall mean o deposizory panicipant as cefined
wriles the Depositories Aet, 1996, registcred with SEBI and who is eligible to procurs Bids at the
Desipnated COP Locations in terms of cirewlar no, CIRCFDPOLICYCELL/TLZO0LS dated
Mevermser 1, 2015 issued by SEBI 25 per the lisi available on the websites of BSE and NSL;

*Companies A<t shall inean the Companigs Aci, |936.and 2003, read with the rules. regulitions,
elarficanions and modi ficptons Wherewnder;

“Conteol” shall have the meuning stiributed to such term under the SEBLICDR Regulations read
with Securities el Exchaige Board of Indis (Substantial Acquisition of Shares and Takeovers)
Reindlations, 201 1, 28 umended and the tenms “Controlling” and “Controlled” shall be construed
secordingly;

“Cut-ofT Price” shall menn the Tsue Price, finnlised by our Compeny in consaliation with
BRLM, which sheil be any price within the Price Bond. Only Retatl Individun]l Bidders are
entitled ta Bid st the Cut-aff Price. QIRs and Mon- Institutional Bidders are not entitled to Bid ot
the Cul-al Price.

“Designuted CDP Locations” shall mican such locations of the CDPs whese Bidders cim submit
the ASBA Forme end in cage of RIBs cnly ASBA Forms with UPL The details of such Desigrsted




CDE Locations, aleng with aames and contact detsils of the Coliecting Depositary Partictpunts
cligible to accept ASBA Forms are available pn the respeelive websites of the Stock Exchunaes
U bseindin.com and wiww_nseindia, com);

“Desigaated Date” shall mean the date an which the Escrow Collection Bank(s) 1rensfer fimds
from the Escrow Account to the Public [ssue Account or the Befund Account, g5 the cnse may
be, and the Instnictions are fssued 1o the SCSBs (in cizz of RIBs wsing UT] Mechanism,
instryiction issued thrangh the Sponsar Tank) for the transfir of amounts hlaeked by the SCSRs
m the ASBA Accounts th the Public Issye Accguit, in terms of this Red Herring Progpacius
fodtowing which Equity Shares will be Allosted in the Offer:

“Designated Intermediaries™ shall mean collectively, the Syndicate member, sib-symilicate ar
ageniz, 3C8Re faiher than RIBs using the UP Mechanism), Rerisersd Brokers, Ciis and
BT Az, wii are suthorized to collect Bid eum Applicstion Forms from fc relevant Bidders, m
relation foy fhi Tesuer

“Designated RTA Locations™ shall mean such Incations of the RT As where Bidders can submii
the ASBA Forms to RTAs, The details of sueh Desigmated RTA Locations, along with names and
coatect detnils of the RTAs eligible to accept ASBA Forms are available on the respective
websiles of the Stock Exchnnoes (www bezindia.com nnd W nacindie. ol

“Designated Stock Exchange” shall mean National Stock Exchanpe of Indin Limited;

“Drop Dead Date” shall mean such dte after the Bid/ Tsae Closing Date not exceeding three
Witk Days from the Bid! ssue Closing Date, or such ather dite as may be permmitted by S 1]
as may be mutnally agreed by the Company and the BRLM;

“Dispute” shall mean any dispute, controversy or clam EFESTILE out of o7 (1 connecion with this
Agrement besween any or ail of the Parties, including any question regarding 1= cxistence,
valdily, interpresation, implementation or termination, or fhe legal relationships estahiished by
(s Apresmend;

“Disputing Party” o “Disputing Partics” shall have the meaning provaded Lo the teem in Clause
1500

"Eligible NRT{s)" shall meun the non-residen: linlisns from Junsiwtions autssde Indis where 2
i nat unlawiul to make an lssme or invitation under the Tssee and in relation to whom the ASEA
Formyand the Red Herring Prospectus will constitue an invitision 1o subscribe to o to purchase
the Fquity Shares;

“Engagement Letter” shall have the meaning ascribed to such term in Recital of this Apresment;
“Equity Shares™ shall have the meaning ascribed to such term ja Recite] of flis Apreemiss:

“Crovernmental Authority” shall include the SEBL the Stock Exchanges. any Hegisirr of
Companies, the BBI, ard any naticnal, state, regional or local government o fovemmental,
negulatory, statutory, sdrinistrative, fiscal, mxation Iudicial, or governmenteowned body
department, commsmission, autherity, cour, grbitrator, tribunal, agency or entity, in India or outsid
Imia;

“Groap Companles™ shall mean the conpanies disclosed as group companies of the Company :
in the Diafl Red Hering Prospectus and proposcd e be disclosed in the Red Herring Prospectus
and the Prospectus,

FOR, MNAPSTOCK BB
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“Igsue Apreement” shall mean the [ssue agreement duted July 30, 2024 entered into by and
bewween the Company and the BRLM;

*“laguie Costs” ghall have the meaning sscribed 1o it in Clange 7.5;

“0fer Documents” shall mean the Draft Red Herring Prospectus {(nclading any updated doafl
red heming prospectus fifed with SEBI), the Red Heming Prospestus ind Prospectus, the Bid cum
application Form {inctuding the Abndged Frospectus), the Confirmation of Allecntion Noles,
the Allotment Advice and eny amendments, supplements, notices, correclions or cormgends o
such offering documents, as epproved by the Company and a5 filed or to be filed with SEBI, the
Swck Exchanges (as defined hereaftery and the RoC, s applicabie, mcluding Supplemental 1zsoe
Materials;

"Issue Price” shall mean the price af which the Eguity Shares ure allofted o successtul Bidders
il 2och price shall be determined by the Company in consuliation with the BREM;

“Material Adverse Change” shall mean, individually or in the apgregate, a1 matenal adverss
change, a5 determined by the BREM in their sole discrction, probable or athetwise, (i) in the
repuiation, condition (financial, legal, business or otberwise), camings, assets, labilives,
revetues, profits, cash flows, busines, managesment, results of operations or prospects of any of
the Compamy Entities or their respective Affilinies, either individually or taken o2 3 whole and
whetlier or mot arising Trom transactions in the ordimiry corrse of business {including any loss o
inferferenos with s business fror fire, explosions, fiood or other calamity, whether or ned
aovered by insurance, or front court or governmental action, order or decree) and any change
plsrsLAnt Lo &ny resiructuring. (34) in the ability of any of the Compuny Entities their respeciive
Affilintes, cither individually or taken together as a whole, toconduet 1heir businesses and o own
ar Jesse thelr respective assets or properties in substaniially the same manner in which sach
husincsses were previously conducted or such assels or properties were previously owned of
tepsed fs deseribed in the Offer Documents (exclusive of all umendments, corrections,
corrigeada, supplements or notiees W lnvestors), or (@i} in tbe ability of the Company or Uaelr
respective Affiliates, either individuntly or wken ss whole 1o perfom their respective obligations
wndler, or eonsuimate the transactions coniemplated by, this Agreement, the Engagentent Letiers
or the Underwnting Agreement, including the allomment, sale and transfer of the respective
proportion of the Equity Shares in the Offer. 15 conlemplated herein or therein;

“Overscas Corporate Body” of “OCH" ahoall mean Company, partnership, socicty or other
carporite body owned divectly or indirectly o the extont of at leass 60% by NRIs including
avericas rusts, in which pot bess than 6094 of beneficig] interest 15 irrevocably hald by WTs
dircetly or indirectly und which was in existence on October 3, 2003 and immesdiately before suzh
date hod taken benefits wnder the general permizsion granted to OCHs under FEMA. DCHs wre
nof 2l lowed o favest in the Oiffer;

“Promoter” shall have the mezning aseribed to it under the Offer Documents and the expression
“Promaoters” shall be construcd dccordingly;

“Pricing Date” mears the date oa which the Company, n consuliation with the BRLM, finalize
the lesue Price;

“Praspectus’” shall mean the prospects to be Gled with the RoC on or afier the Pricing Date in
mecordance with Section 26 of ihe Companies Act, 2013 and the SEBT ICDR Rejgulaslons
containing, inter afig, the [seue Price; the size of the Issae and certain other infinmation, including
amy sdidends or comgenda thereto;




“Tublic [ssue Aceount” means an secount opened with the Bankers (o the Issue by the Compaiy
under Section 40 of the Companses Act, 201 3 to receive monies from the Escrow Ascount(s) nad
o which the finds shall be transferred by the SCSBs from the ASHA Adcounts of the suceessi
Adlotiees, onor after the Designated Tate: -

“Qualificd Institwtlonal Buyer® oz *00B” shall megn 5 qualified irstitutional bayer ng definec
under Regrulation 2(1) (ss) of the SERTICDR Regulntions:

“RBI" shall mean the Reserve Bank of India:

“Red Herring Prospectus® shall mesn the ned herring prospectus 1o be issued selation to the
Issue in sccordance with Section 32 of the Compamics Act, 2013, end the provigions of the SERT
[CDR Regulations, which will not have complete particulars of the price a1 which the Fanty
Shares wall be offered and the size of the Tssue, including any addenda or carmigéadit therenn:

“Reglstrar of Compantes™ or “RoC™ shall mean the Registrar of Companies, Ahmedzbad, watls
which the Red Heming Prospezius and the Prospecins shall be filed by the Company:

"Repistered Brokers” shall mean Stock brokers registerad with SEBT under the Securitics and
Exchanpe Board of Indiz [Stock Broksss and Suh Hrakers) Regulations, 1992 and the stock
exchanges having nationwids terminals, other thin the Syncicate member and hoving terminais
ot any of the Broker Centres and eligible to procure Bids in terms of Circular Mo
CTRACFDY 14/201 2 dated October £, 2012 issud by SEHL;

“Registrar and Share Transher Agents” or “RTAs” shall mean the repstrar ool share trangfir
agenis sepgicred with SEDL and eligible 10 procuse Dids at the Designatad BTA Locstions i
terms of circular number CIRACFIVPOLICY CELL/ 12015 dated November 10, 2015 1zsed by
SERI;

“Retail Portion™ shall mean the porsion of the Issue being pot less than 35% of the Offer,
availnbie for allocation 1a Retall Individiea] Bidders ns per the SEBLICDR Begulitiomns:

“Revision Farm™ shall fiaan form used by the Bidders 1o modify the quuntity of the Equity
Shares or the Bid Armount in any of their ASBA Farmiz) or amy previous Revision Forms) before
closure of the Offer. QIR Ridders and Nen-Institutiona] Biddors are not ollowed 1o withadiuw ar
lower their Bids (in terms of quantity of Equity Shares or the Bid Amount) gl any stage, sice
submitied, Retal Individual Biddess can reviee and withdraw their Bids dunep the Bid! Jssue
Period;

“Retail Tndividaal Bidder(s)” or “RIB{Y" shall mean (sdividusl Hidders, who have [83d fior the
Equily Sharcs for an amount not mare than £200,000 in any of the bidding aptions in the Tsme
{(inclucking Hindu Undivided Families apolying through their Karta snd Eligible NRIs

“RaC Filing™ shall mean the dzte on which the Prospectus is registered with the Ret and doted
inerns of Section 32(4) of the Companies Act:

"BCEB" shall have the meaning ascribed 1o svch term in Recit] of this Agreement;
SBCRA" shall mean the Sectrities Contrcts (Regulmion} Act, 195€, as ameadas:

"SCRR” shall mear the Securlties Contracts {Regnlation) Rules, 1957, as amended:

“SERN" shall mean e Securities and Exchange Boand of India; -

m*mm'ﬁﬂlﬂ i W‘?ﬁ nad Exchange Boand of Tdia Act, 1992; r,f%/: ‘\’?r::_w:ll
3 iz o &
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“SEBI Listing Regulations™ shall mesn the Securitics und Fachange Board of Indie (Listng
Cligntions and Disclosure Kequirements) Regulations, 2003, as unended,

“SEBI ICDR Repulations” shull heve the meaning given to such term o Recital of this
i E,:I'I.."'EII:IL'I;'.IJL'. &

“SERI Process Cireulns” shall mean ihe SEBI 1CDR Regulstions and any other applicable bw,
rule, repulation or direstion ssued by the SERL including, to the sxtent applicabla, the SERI
Cirewlar Mo, CIRCFDDILAZ0I0 dnted Aprl 22, 2000, the SEBI Circular Ne
CIR/CFDYDILAE2010 dated October 12, 2010, the SEBI Circular Mo, CIRACFDTILIAZ0TT
dueed April 29, 2011, the SEBI Circular No, CIR/CFTN1A20E 1 dated October 4, 2012, the SEBI
Ciredar Noo CIRACFIVAZ0 dated Janunry 23, 2013, the SEB] Circular Mo, CIRACFEY
POLICYCELL/11/2015 dated November 10, 2015 the SEBI Circular No. CIR/CFIVDIL/ 1 /201 6
dateet Jenmarv 1, 2016 and the SER] Circalar No. SEBVHOVCFD/DIL/CIRAYI0 6726 dated
Jamuary 21, 2016, the SEBT Circular Moo SEBUVHOVCRINIMLICIR/P201 822 daled February
13, 2018, the SEBI Circular Ne. SEBFHO/CFIVDILYCTR/P2018/138 daled Movembere 1, 201E,
the SEB] Cireular Moo SEBVHOVCFINDILZCIRP01 950, dated Apsil -3, 2019, the SEBI
Cireular Mo, SEBFHOCFIVIMLECIR/P201977E, dated Tune 22, 2019, the SEBI Circular MNe.
SEBVHO/CFDVDILECIR/PZ0 1985, cuied Jully 26, 2019 -and the SEBI Circular No
SERVHO/CFIVDCEZ CIRAY2019/ 133, dnied MWowember 8, 2019, the SEB1 Circular No,
SEBVHOCFIVDILLCI B 202007 dated March 17, 2020, e SEBL Circuler No.
SERIHOVCFOVDILZCTR P 2021 24800 U dlated ¥arch 16, 2021, the SEBI Cirsular Mo
SERVHOMCFOMILL/CIRP 202 147 dated  Mach 31, 2021, the SEBI Circuler Mo
SERFHOCFRDILAPCIRZ02 1570 dated June 2, 202) and eny other subsequent circular
isswed by SEBL or any other governmental suthority in rebntion thereto from tme to time;

“Gpensor Bank™ shall mean & bank registered with SEBI to sct as o Sponsor Bauk in tenus of
Cireslar No. SERVHOCFD/DIL2ACTRP20 K138 dated November 1, 2018,

“Specified Locations™ shall mean Ridding Cenires where the Syndieate shall accept ASHA
Farrm feorn Bidders;

“Stock Fichange™ sholl mean the National Stock Exchange of India Limaed, being stock
exchanpe in Indin where the Equity Shares are proposed 1o be listed,

“Sub-syndicate member” shall meun the sub-symdicate member(s), il any, sppoirted by the
BRLM and the Syndicate Member, to collect Bid cum Application Forms;

“Syndlente Member” shall have the meaning ascribed 1o such 1emm in the Preamble;

“Syndicate” or “member of the Syndicate” shall have the meaning ascribed to such e in the
preamble;

“UPIT e “Unitied Fayments Tnterface”™ shall mean a payment meshanism thai allows instant
'-nu:.."r:. of moncy between any we persons’ buk aecounts vsing o payment address which
utlguely identifies a person’s bank avcownt;

CUPT Circalars” shall mean SEN clkeular ne. SEBFHOCFDVDILLCTRT20TR15R . dated
Movember 1, 2018, SEB] circulur vo. SERVHOCFDDIL2CIRP201 950 doted April 3, 2015
SER] circulie o, SERVHOMCEDDLACTRT/ 201976 dated Jane 28 2019, SEB] circulor no.
CERLVHCCFDDILY IR 201985 dutzd  Jaby 26, 2009, the SER] Ciecilar Mo,
EEANHOCINDCRYCIP2019/133,  dated  Movember 8, 2019, SEBI circular  No
SRR FDDILLC IR PA0040  dsed  March 30, 2020, EEBD circular  me,
SERIHOCFIVDILYCIR/P 202124800 10 dated  Mamch 16, 2021, SEBI cercular ne.
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SERIHO/CFDVDILYCIR®/ 2021047 cated  Mareh 3F, 2021, B8EBl circular o
SEBIVHO/CFDVDILY/PICIR2021/570 dated June 2, 2021 and any ether subsequent cirender or
nedification issued by SEBI or any other povernmental autherity in relation thereto from tme o
Eirne;

“UPLID shall mear 2 unique ID crened and mapped aypainst an existing bunk account in onder
T send and secept money dirough the 1P Mechanism:

“UPI Mandste Reguest” shall mesn 3 request {intimating the RIB by way of & notifieation on
the UPl mobile application and by way of a 5MS directing the RIB to such UPl mobile
application) o the RIB initiated by ihe Sponsor Bak to anthorise blocking of funds on the 1P
application equivalent to Bid Amount and sibsequent debit of funds in case of Adlestment;

“UPH Mechanism” shall mean the badding mechanism that i+ usad by Retad] Individual Bidder in
aceordanc: with the UPI Circulars to make an ASBA id in the Offer

“Unerwriting Agreement” shal] have the meaning ascribed o such term in Clakse 2.7 of this
Merecment; and

“Warking Dayis)" shall mean All days on which commerzial hanks i Almedabad are open for
business provided however, with reference o (a) enaouncement of Price Band and () Bid Issuc
Period, the term Working Day shall mean all cays, exciuding Suturdays, Sundays and public
holidays, on which commercial banks in Mismibai are open lor business and (c) the ime period
between the Bid! lssue Closing Date and the listing of the Equity Shares on the Stock Exchangez,
"Working Day" shall mean all trading days of the Stock Exchanges, excluding Sundays and bank
holidays, a8 percirculars issued by SERI;

1.2 In thiz Agreement, unless the context ofherwise requires:
i words denoting the stngular thall fnelude tle plurnl mnd vice veran:

(i) references 1o s “parson® ehall inelude any natural parsan, Mirm, general, lmited or lmmited
lighility partrership, aseociation, corparation, sorpany, hmited biabilily company, join
stack cotupany. trust, joint veniure, business rst or other enlity or Enncarposisd
P EATEZaLion:

(i) bendmgand beld typefreeare only for conveniencs und gall be ignored fior the plLiposes
of interpretation;

(v)  references (o the word “include” or “inecluding” and ather like terms shall be constroed
without limitation;

v references 1o this Agreement or fo any ther apreement, deed or instriment shall ke
construed a3 o reference to this Agreement or'to such apreement. deed ar instratnent, s
the zame may from Lime to time bhe amended, varied, supplementad or novated;

(v}  references to any Party to this Agreement or any other agreement or deed or contruet i
instrument shall include iE suzcessors amdlor pemmittind assigns, a8 applicable:

{vii)  any relercnce to a statuse or SUENAGTY provision shall be construed a8 a reference 1o such
provisions a: from time 1o tme amended, consalidared, modified, extended, re-enncted
o replaced;

construcd as a reference 16 4 clamse, prsagraph or ennes ol this A gresment;

(vii) any reference to's clouse, peragreph or amex, uoless indicated otherwise, shall b ?Jﬁ_"'?ﬁ:q%\\
A e oy
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{ix)  time is of the essence in the performance of the Parties” respective obligations under thiz
Agreanent. I any time period specified in this Agreement s extended by musael
szrcement between the Partics, such catended fime shall alse ke of the essence; and

[ refirences 1 g number of dove, unless clarified to refer to Working Days (a8 dafined in
the Offer Dactments) of buziness days, shall menn 2och nomber of calendar days. When
any number of davs i3 preseribed in this Agreenont, such number of days shall be
caleulated exelugive ol the first day and inelusive of the st day,

The Parties acknovwledire and agree that the Armexes attached horeto, form an integral par of this
Ajprmeemsad,

SYNDICATE STRUCTURE

This Agreemend sets [onh the vorious adhgupons and responsihilities of the Syndicate mgrmbes
ind Jub-syndicate member(s) in relation to the procurcment of Bids from Bidders, incinding,
Hids submitied by ASBA Bidders to Syndicate member at the Specified Locations only i respect
of the Tsspe (other than [dids directly submiticd by the ASBA Bidders ve the 3C5Hs or Hids
collectied by Registered Brokers af the Broker Centers, CIPs at the Designated CDP Locations
wned T A% at the Desipnoted RTA Locotiony) and Bids submited by the Anchor Invesions at select
pfficex of the BRLM. For the uvoldance of doube, this Agreement is ool imended W create any
obligntion, or be deemed to impose, eny obligation, agréement of commilmal (express or
imiplied} on the Syndicate member, 1o purchase or place the Equity Sharcs, or enler into any
wngerwriting sgreement (the “Underwriting Agreement™) with, or provide any fmaacing &, the
Campany, or their respective AlMliates. Sueh eommitment will be made only by the exeewtion of
the Underwriting Agrecment or an apreoment of sunilar namre which shall inclhude customary
representations angd warnmties, conditicns us 1o closing of the lssve (fneluding the provision of
comfiort letters, srrangement lewers, represeniation lettess and legal opanions), lock-up, indemanily
nnd coatribution, termination and foree mujewre provisions, in form and substance satisfamsory to
the BRLM.

The Zyndicats Member shall have all the aghts, powers, duties end responsibalities in connecton
with the lssue ax specified in the SERI ICDR Regulntions, this Agreement, the lssus Agrestrent,
the Enpngement Letter, the Escrow Agreement, the Offer Documents, and. if entered into, the
Underwriting Apreement,

Notwithstanding anything contgined in this Agresment or otherwise, he Company acknowledpe
and cortirm that the Syndicate member shall pot in my way, directly or indirestly, be responsible
or liskle fur sny Bids, including for my ermor i data cutry, jnvestor gricvances arising from suech
cmar in data ensry and collection of the Bid Amousits from Bidders who have submitted their Bad
com Agplication Forms directly to an SCSB ar & Repistered Bioker or 8 CDP oran RTA or fot
any errar i Mocking or runsfer of the Bid Amounts from Bidders using the UPL Mechanism.

RESPONSIBILITIES OF THE SYNDICATE MEMBER

Th Fartics acknowledge that pursuant 1o the SEBRI Process Clrcular and SEBLICDR Regulations,
n!l Bidders {other than Anchor Investors) are required 1o mandatovily subaenin their Bids throagh
the ASEA process {including the UPI Mechanism for RIBs, as applicable). Any RIB whose Bid
huas it been considered for Allotment, dug to failures on e port of the SCSB may seck redressal
from the comcemned SCS3 within 3 (thres) months of the listing date in accondance with the
ciroalar SEBVHOMCFIVDIL2ACTR/ 201 Br22 doted February 15, 2018,

Symdicate Member horehy represents and womranss to the Company that, in relation 1o the lssue: g

(a) it is an inermodiary ropistered with SEBL and has & valid SERI registration cartficate; (b il




hag not been debarrad or prohibited from acting as ar datermedinry by SEBI or any other
regulniory authority and in the event of withdrawal or cancellation of its registrution, Syndicate
sball promptly inform the fact of wuch withdrawal o cincallation tie all vther Parties: ard () this
Agreemen! has been duly suthorized, scecuted and deliversd by i, and s & valid and Il
bimding ohligation of the Syndicars

43 Subgct to Clause 335 hercinbelow, Syndicste shall have the following respaoarhilitics
obligations in relation to the Tssue and Syndicate hereby represents, warmngs, sgroes. covenonts
and uncieriakes that

(i)

(i}

(i}

(iv}

v

ivi)

{vil)

FOR, MNM STOCK BROKING PVT. LTD.

_h. -
umﬁmugnmuﬁmss@f ATORY

it may appoint Sub-syndicate memberis) 1o abain Bids for the lasue subject to and in
accordance with the SEBI ICDR Resulations, this Agreement and the Offor
Documents, Bids regrstered with such Sub-syndicaie member(s) shall bear the relevan:
metnber of Syrdieate’s stamp and will be deemed to have been regiglored with dnd
uploaded by such member of the Syndizate. Syrlicate shall be fully respeasible for die
performance of the obligations of its respective Sub-Syndicote mermberis), and ot for
the: Sub-Syndicate member(s} of any ather member of the Syndieste including
Festrictions on payments of incentive'sub-brokerage mentinaed alove:

1t shall be responsible for the collection of Hids fram the ASBA Biddars bidding
farcagh any member of the Syndicate or their respective Bub-syndicate member(x)
(other than Bids directly submitted to the SCSB: or Bids cillected v Resristerad
Brokers, COPs and RTAs), anly at the speeified Lecations, in the mannar specified in
this Agrecememt, the SERI 1CDR Regrulations, the Offer Documents, the Bid cum
Applicaton Foom, the Aflotment Advice, Applicable Laws and iiructions jssicd
Jeinty by the BRIM and (he Registrar (as applicable);

it ogrees amd scknowledies ihat the Bids by Anchor Investors shall be submited only
at the select offices of ithe BRLM and shull it be collected by Syndicate AMember:

it shall follow all instructions Ssued by the BRLM and the Repastrar i deching with
the Bid eum Application Forms including with respect to the Bide submiited fo the
Symelicate and their respoative Sub-syndicate member(s), & appdicable, only = (he
Speaified Locations:

it shall sccept Bids fram Ridders {other than Anchor Investors) anly through ASBA in
terms of the SEBI Process Circulas, Bids through any other mexdes by oy Bidder
{excepd Anchar Investors) shall be treated ss imvaiid and will b rejected:

it shall be responsible for the completion and acenrncy of all details (inchuding details
o' UPT) to be entered into the electronic bidding systers af the Siock Exchanges brased
on he completed Bidl cum Application Forme reseived by it ond shall be responsiblc
Tor amy default, misteke, error ar omission in the eamtpleted Bid detaits uptoaded by it
il for resolving any imvestor grievances arising as 4 result of Ay ¢rrar i the dats
eniry, il such error is solely atrtbuted w it

it shall not uplead =y Bid withous fiest accepiing the Bid cum Application Form |
writing (including via facsimile), from the Bidder (whether in Indéa or aeoad) and
alter uploading the Bid, stamp end provide an acknowledement, either by way o
vounterloil or specifyiag the epplication mimber to the Bidder, as proof ol havin
accepied the Bid cumn Application Form, in pliysical or electron|c mixdie, pesectively,
It is berchy clarified that Bids by Anchor Investors do not need to he and will not be
uploaded en the clectronic bidding sysiem of the Stock Hxchanges;

o



(wiii}

()

)

(X3}

{11}

(i)

(xiv)

(v

it thall enswre i all the regquliad documents we attached 1o the Bid cum Application
Form prior 10 upleadinge'submining any Bid and shall ensure that the Bids collected by
it-and its Affiligtes sre uplonded on the electonic badding systems of the Steck
Exchanpes. on a roguelar basis during the Bid' Issuc Period in comphance with the
spplicable repulations of the SEBI and the SEBI Precess Circular, and within such time
a8 permitied by the Siock Exchanges and the SEBL ICDR Hegulations and SER]
Proceis Circalar provided thad the Syndicate Member shall not be responsible for any
deloy arismg heyomsd ite contral vie, system brealdown, network connectivity
problems and fece majoars cvents;

it shall register the Bids received by il and its Sub-s¥ndicate membér(s) on the sama
Waorking Day on which sach Bids sre received {subject (o the Stock Exchanges
permittiog such Bids 1o be uploaded on the same Working Day), or where the
forementioned arrangement 5 nod possible, register the Bids o the next Working Day
and ineitles case, befiore the Bid! Issue Clesng Date;

in relution to the Bids procwred pursisnt to the Anchor Investor Applicilion Fosms, it
shall provide o schedsle (setting oat the application number, Unique Taxpayer
Reference (LITR) number ond Bid Amounts paid by Archor Investors) to the escrow
eoliection bunk oo luter thi the Anchor lnvestor Bidding Date or any sther date s
agreed with the BRLM in consultation with the Eegistrar,

it shall enter cach Rid option int e clocropic bidding system as 2 scparaie Bid,
generate an acksowledginent slip for each price and demand optien and provide the
sapte or the acknowledgment oumber 1o the Bidder and chall slso  furnish
acknowledgemenit slipfs) 1o (he Biddes upon request;

at the end of each day of the Td! Tssue Period, the demand for Equity Shares {excluding
the pllocation made ta Anchor Investors durmp the Archor Investor Bid/ Issue Perind),
shall be shown grapkically on its Bidding terrinale for information to the public;

it ueknowledpes and confirms that iF an Anchor Investor fiils to pay (e difference
between 1he lssue Price and the price at which allocation was made 1o such Anchor
Inviestor (in o case where such price was below the Issue Price), by the pay-in date, the
allocation to el Anchor Investor shall be eancelled. and the under-subscription or
non-allocation in the Ancher Investor Portion shall be added back 1o the QIB Portion
{excluding he Anchor luvestor Portion);

it will emter cach Bid option into the online electronic bidding system of the Siock
Exchanpes as 2 separaiz Bid within the time prescribed by the SEBT and generale a
Trapsaction Registration Slip [“TRS") for cach price and demand option and give such
THE 10 the Bidder. It shall also furnish the TIRS to the Budders on request. It s however
clarified that Bids by Anchor Investoe does not get uploaded during Anchor Investor
Bid! lasue Period;

with tespect 1o Bids by the Syndicate ASBA Bidders who have pot chosen LI
payment mechanism, it shall ensure that, befure secepting Bid cum Applicaton Forms
gubnttied by the ASBA Biddersat the Spociiicd Liscazions, the B0SH wherethe ABIEA
Account, a3 specified in sech Bid cum Apgplication Form ia snaiotained, hoas named at
Jeast one boanch ol that Jocatien for the Syncdicate membar 1 deposis-such Bid cum
Applicaton Faoms Ga izt of such bronches 15 available on the website of EEBIY,
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{avi) wilh respect to Bids by RIDs, the Syndicate shall oaly mecept Blds where the UE(
Mechanisn has been utflized. Each member of the Syndicate sknowledpes thit with
respect to RIBz. there will be no physical movement of the ASBA Fooms 1o 1he 904 Ba,
However, R1Bs would continue to hava the aplion to submit the Bid-cumn-Apylication
Form onling usng the facility of linked online irding, demit and bank account (3410-
| type pccounts) by the hrokers along with details of hizfher bask sceount fos blocking
of funds, The RIBs may alse submit the Bid-cum-Application Form, with ASBA s fhe
=olz mechenism for making payment (physically o onling) undd for sach apelications,
the SCSB shall upload the Bid and block funds in the RIBs aceount:

(xvil} i cases where these is an apporeat dita antry-error by any member of the Syndicats in
entering the application number ond the other details remain unchanged, sueh
application may be considered valid:

(xvid) it shall sccept and upload Bids enly during the Bid! lssue Period in case of [}iddera
(except Anchor Invesiors);

(xix) it shall ensure: svailalility of adequate infrastructure and other faeilities; inehuding a1
lenst one clectronically linked computer terminal, for the purpose of Bidding al all the
bidding cenines;

(xx} except in reletion @ the Dids reeelved from Anchor [nvestors, Bids By FEVISION b
Bids will be accepted only between 10.00 a.m. and 5.00 p.mi. (Indian Siandard Time)
during the Bid! Issuee Perind at the Bidding Centres, except thal on the Aid’ [ssue
Chozing Date (which for Q1Bs may be ore Working Ixay prios tothe Bid' Issue Claging
Dhte fior non-Q1Bs or any other period 25 agreed with the BRLM in consulition with
the Registrar), Bids will be accepted anly between 10,00 a.m. and 300 pm. (Indisn
Standord Time) and uploaded il (400 8 m, (ndian Standard Time) in case of Bids
by Qs snd Non-Insututionsl Bidders; and (2} 5.00 pon (Indian Standard Tume) op
such extended time permitted by the Stock Exchanges, in case of Buds by Retail
Individuc! Bidders, On the Bid/ lssuc Closing Date, extension of time may be granted
by the Stock Exchanges only for uploading Bids received fom Hetstl Indivadia)
Bidders afier taking into acoount the tow] munber of Dids reveived up-to closwe of
timings for acesptance of Bid cum Application Forms 25 stated herein and reported by
the BRLM to the Stock Exchanpes, Any revision in the uplemuling time: ingructed by
the Steck Exchonges shall be communicated 1o the Sub=symdicate member(s), Due 1o
limitation of time availalile for uplanding Bids on the Bid! Issue Closing Date, Pidders
are alfvised to submit Bids one day pricr to the Bid' Tisue Closing Dite and, in any
case, no later than 1.00 p.m. (Indian Standagd Time). om the Bid! [ssue Closing Dase. If
a large sumber of Bids are received on the Hidd Tssue Cloging Dete. as is typically
experietced in public offers, which may lead 1o aoimee Bids nat being apbaaded due m
lack of sufficient time to eplead, such Bids that camnot he uploaded oa the electranic
bidding system will not be considered for sllocation in the Offer, Thi Company nnd
the Syncicate member will not be responsible for any failure in uploading Bids dus 10
faults in any hardware/software system or otherwise. Bids will he accepted only on
Working Days;

{x=i] it shall pravide the identi Gention mumbers {lerminal 1132) of all its bidding centers ¢
thase of its Sub-syndicale member(s), if any, 1o the Regisiar lopether with such o
information tar may be necessary to enable the Registrar 1o keep o rocord of
bidding at cach such bidding center af the and of each day during the Bl Issue Peria

{xx3i) it shall be respomsible for collection of the Bid &um Application Forms and othes
documents attachcd to the id cum Appliceton Forms from Bidders biddng through e

; ep of i Ty ive Siuh-s | e
H:'II, Mﬂﬂﬁﬁ'lﬁﬁ i.'-? Syndicate or their respeciive 5 r:am memberis), ns




{AxiEn)

(axiv)

[xxv)

(xwT)

[.\_\.vki.:l

{ xaunadi)

{xxwm)

(xxx)
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applicable, af the Specificd Locations, afler uploading the Bids onto the electroni
Eidding system and in case of the Bid cum Application Forms (other tas through LIPL
Mechanism), deposit thereef {with relevant schedubes) with the Designaied Branches
of tise SCSBs, no leter than one Working Day afer the Bid/ Issue Closing Date, Ihe
Svndicate membes acknowledpe thal if they do nl comply with their obligations,
within' the time perfed stipulmed herein, the relevent SCSB, on the alvice of the
Repistrar and the other BRLM, may not accept the Bid cum Application Fomn;

it shall wifix 12 stamp oo each Bid cum Application Form (other than through UPL
Mechanism) forwarded by it W the SCSBEs or e escrow collection Danks, as
applicoble, under “Beoker's! SCSH Branch's Stemp™ us an eckoewlodgement of
uploading of the Bid i the electronic bidding system of the Stock Exchanges,

in respeet of Bids by any ASBA Didder other than RIBs and bidding through any
mewber of the Syndicase or their respective Sub-syndicats member(s), as epplicable, it
shall deposh only such Hids with the respective SCSB branches in the particular
Sprecified Location, which kave been validly uploaded on the slectronse bidding syatem
of the Stock Exchanges. Subject to the provisions of this Agreensent, the Syndicate
mcanbier shall nat be linbie for the errors made by the Sponser Bank;

it skall be bound by and shall foliow the opemtional msiructions relating o the method
aend marmer of the lssue process as prescribed i this Agreemens, the Red Herring
Prospectus, the Preapecius, the SERI Process Circular and the SEBTICDR Regulations;

L]

it will bz bausad by and shall comply with all applicable restrietions for offering or sale
of the Equity Shazes within India and sutside India, neluding these specified in the
Offer Documents, Applicable Lows and wny contractual undersiunding that the
Syndicate member and ¢ or their AMliates may have provided;

it ncknowledge: that Hids are lizhle 10 he rejected either before entering the Bid wilo
the electronic bidding svstern or o any time prior to the Allatment of Equity Shares in
the Offer;

it scknowled ges that multiple Bids from the same Bidders, exeept a5 siated inthe Offer
Deuments ore not permitted. However, subgect to the conditions provided in the Red
Heming Prospectus, Bids by- (2) an Ancher Investor under the Ancher Tnvestor Particn
and by the same investor under the QA Porlion (excluding the Anchor nvestor
Porticn) and (b), in cass of 8 mutal fund, & scparote Bid made in respect of cach
eeheme of the mutaal fond (provided that the Bids clearly indicate the scheme
vomeemned for which the Bid has heen made), shall notbe treated as multiple Bids shall
not be considercd gs multiple Bids. In the event thai there is any ambiguity on whether
any Bid cum Applicadon Farm constitutes & muliple Bid or not, the concemed member
af e Syndicate shall refer such Rid cum Application Form to the BRLM who ghall
determine in eonsultation with the Registear whether or rot such Bid cum Application
Form constilutes 2 multiple Bid and shall take nooegsary steps in relation thereto;

{t shall not accept any Bid Amount in cash, demand draft, chegue, meney order, postal
orderor lareegh stock: mvests

it shall accept Bids at Cut-ofT Price anly from the Retail Individual Bidders 2= provided
in the Red Herring Prospectus, the Bid cum Application Form and the Prospectus. 1t
ghall. however, ensuee that the Bid Amouwnts mentioned m the Bid cum Application
Form in relation fo the Retail Individual Bidders at “cut-off" shall correspond 10 thie
Cap Price (net of agy dizeounts to the lssue Price, a5 applicable). Retail Individua




(xxx1l

{=xxxii)

{3xxiii)

[3axiv)

{xxxv)

Biddess bidding st the Cut-off Prize shall ensure balance in the respective bunk aceoumnt
specified in the Bid cum Application Forn, equal 1o the Cap Price (net of nay dscounts
to the lssue Price, a5 spplicable) a1 the tme of making o d:

it shall deposit ondy such Bids with the respoctive SCSH dranches in the purticular
Syndicate ASHA Bidding Center (in ease of Torms submitted i non 1D Muechnnism),
which have been validly registered o the electronic hidding system of the Stack
Exchanges;

il agrees that it shall not register any Bid that docs not have the DP [0, Client 113 aad
the PAN of the Bidder stated in the Bid eum Application Fonm except for PAN in cose
of Bids on behalf of the Central or State Government, officials appointed by 2 cowrt of
lzw and Bidders residing in the sigte of $ikkim:

it acknowledges that Bids by QTBs and Non-Institutional Bidders at the Cut—off Price
shall be treated as invalid Bids and rejected and ensures that, in case of Retail Individun
Bidders bidding at the Cut-olT Price, the amount méaticned in the Hid cum Apgplication
Form is & the Cap Price st the time of making 2 Bid Tt shall ensiwe it Retail
Individual Bidders do not Bid for an amount maore than 2 200,000

itacknowledges that QTBs (including Anchor Investors) and Non-Institutional Bidders
are neither permiitted to withdraw their Bids nor lower the size of their Bad{s) {im tepmis
ol quantity of Equity Shares or the Bid Amount) at any stage, Further, it scknowledzes
that Redail Individual Bidders in the Remail Portion con sevise their Bids during the B
lssue Peried and withdraw their Bidgs) undl Bid [ssue Closing Date by sulmitling 4
requesl o withdeswal to the Registrar or 1o the Syndicale member at the apeoafierd
Locations, In such cases, the Syndicai member will revise the carlier Bid details with
the revised Bid i the electronic hook. The Revision Form snd upward revigion of (he
Bicl ot the time of ope or more revisions shauld be provided 1o the same mesmber of the
syndicate throwgh whom such Bidder knd placed Uk original Bid. With cespeet 6 Bids
by Syndicsie ASBA Bidlers who have not chasen LPT Meachanism, the Syndicaie
mernber shall, no later then ene Working Day Mrom the Hid! 1ssue Cloging Date, after
uploading the revised Bid oato the electronic bidding syvstem, forward (he Revision
Ferm, blacking instrections (if any) and reloted enclosuressttzchmeants to tss sine
SCHN at the relevant Specified Locations where the acigingl Bid cum Application Fonm
received from the Syndicate ASEA Bidder was deposited. In case of revision of Bid by
RIBs submitting their Bids under the UPI Mechanism, the respective Syndicete
member will revise the earlier Bid details with the ravised Bid m the cloctronic ook
of the Sinck Exchanges. Subsequently, the Stock Exchanges will share the revised Bid
dezails along with the TTPT 1T of the RIBs to the Sponser Bank and th Bponsor Bk
shall revoke the earfier UP1 Mandate Request and initiate o new UP] Magdate Reiuadi
for the revised Bid;

In cose of withdrawal by Reil Individual Bidders whe have applicd throuph
Syndicate, upon receipt of the request for withdrawal, Syndicate member shall fuke al!
nesessary ections, in accordance with the UPT Circulars and Applicable Low inclusing
delesion ol details of the withdrawn Bid cum Application Form from the electranic
Mdding system of the Stock Exchanges and forwerding instructions to (he Sponsor
Bank for issuing unblocking funds in the ASRA Account, as necessary. ard shall
immeediarely inform the Company, the Syadicate member and Registrar of such request
for withdrawal In case the withdrawal resuest is sent fo (he Registrar, the Reristrar
shaoll deletc the withdsawn Bid from the Tid file and give instruction te the SCSB: ar
Sponsor Bask funds i the bank account specified in the ASBA on theFspgmied Date




Coecvi) it shall be respansible for the approgelate use of the software and hardware roguined for
the purposes of registering ihe Bids on the clecironis termingls of the Stoeck Exchanges,
However, a member of the Syndicue and Sub-syndicate member(s) shall not be
resporsible for any failure in aplosding Bids dus to falurs of informution technology
sofware! hardwore system on the elseironie leeminals of the Steck Exchanges;

{axxvit) BRLM aprees dhut it shell not submit aoy Buds for the Tssue and shall not purchase the
Equity Shares offersd in the lssue except in secondance with the terms of the
Underwriting A greement, if und when executed and a3 stated in the Offer Documents.
Hawever, the assocsies aml alfiliates of the Syndicete member may purchase Eiguity
Shasis i the Offer, cither in the OB Portioss {other than . Ancher [nvestors. in
scoordznee with Clanse 3.3 (vifa), below) or inthe Non-Institutional Caegory as may
b= applicasla to such Bidders, where the allocation is én a proportionate basis and such
subscription may be an their own aceoant oron behalf of their clients;

{xxxvitDy it shall not make ary disclosure of any annodncements to the pubhe or the press
regarding #ny aspect of the Tssue until the commencement of trading of the Hamly
Shares, except as may be directed or permitted, m writing by the Company in
corsnliation with the BRLM ar as may be directed by the SEBT or the Sk Exchanges
of fequired by any law or regalation,

{mxx) it hereby grees and ecknowledpes that all allocntions aud the Basis of Allounent 2nd
Allotment of the Equity Shares offesed in the Tssue shall be finalized by the Comprry
in consuliation with the BRLM and fhe Designated Swck Exchange, in acgordance with
Applicable Lew. Allocotion to Anchor Invests, if any, shall be made on g
discretionany basls Sy the Companty in eonsultriion with e BRLM, in sceordance with
Apphicable Lavw;

(=l) it shall pet make eny commmmente to any of the Bidders as to the sllecation or
Allotment of the Equity Shares ond eseh member of the Syndicale shall bhe folly lizble
fior amy siatements made by it ta potential Bidders in this regard;

{xlid it seknowledges that the allocation mmoeng the Syndicate member shall be in accordance
with the terms of the [HTer Documents and may nol necessarily be in proportion o their
respective underwriting commitments specified in the Underwriting Agreement, if
executed, and may be dilferent for different Syndicats member;

{x]m) it shall not give, and shall ensure tha its Sub-synditate memben(s) do nol give any
incentive, commissien, pay-out or other remuneration o cash or in kind or iy services
or otherwise, to gay potential Bidder for the procurement of 13ids; provided that it shall
be eligiile, und shall be lable to pay, sub-brokerige or incentives (o regisiered Sub-
syndicate member(s) and sub-brokers registerad] with SEBI, acting in such capacily in
the Offer:

(xlifiy  Bids from Q% can alsa be rejected on technical grounds. Bids froan Mon-nstitwtional
Bideters and Retmil Individeal Bidders can be rejected on technical grounds only. Bids
by Bidders (other han Auchor Invesiors), other tan through ASDA process shall be
treated @s tnvalid and linble w be rejected,

(eliv)  subject to Clause 3.3 (axxvii), it sboll net refuse o Bid ut the bidding tecmingl, within
biddiag bours and during the Bid/ lasue Period, i 1l & duly completed Hid cum
Application Form, However, Bids made by Anchor Bidders muy be reiected by the
member of the Syadicate (0 Specified Locations) at the time of acecptance of the Bid
cum Application Forms providid that the reasous for guch rejection are provided to
such Bidders my wriling:

FOR, MNM STOCK ING PVT. LTD.
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{xlv] it shall be severally and uot jomntly, responsible; irmespective of termination of s
Agreement, for addressing all complaimts or grievances arising out o fany Bid.obtatned
of procured by it oo aay Sub-syndicste member appointed by at, provided flowever, hat
the Cempany and the Repistrar shall provide ull roguined assistance for ihe redressi) of
such complainis of grisvances;

(xlvil it shall co-operate with the Banker to the Offer. SC¥Ds mad their respoctive
correspondent banks, ifany, and the Registras, 25 raquired, 1o ensure thist the it -Isaie
aclivities are completsd within the time period specified in the Bed Herring Prospeetus,
the Prospecius and the SERT ICTIR Repulations:

(xlvii) it shall not accept any Rids from any Oversess Corporate Body;

{xlviit} it shall ensure that its Sub-Syndicaté member skall, as applicable, enter the following
details of 2 Bidder {other than Rils bidding through the UP1 Mechinismi wha subrilk
a Bid at the Specified Locations in the electranic bidding system: (0] Symbal, (h)
Imermediary Code, (c) Intermediary Name (d) Location Code, (e} Name of the Ridder,
(T) Name ol the Bank, (g} Hank Code (h) Catepory — Indivedunl, Comarata, (30,
Eligible NRI, 2te., (i) PAN (of the sole/first Bidder), () Number of Equity Shares Bid
for, (k} Price per Equity Share, (1) Bid curn Application Form swsnber, (m) For all
Anchor Investors, the Hid emount and payment reforence, (np D T2 and Cliene 1D, (o)
Quasntity, (p} Amoant, (4) Order rurber and (1) Exchange of the beneficizry aecount
of the ASBA Bidder:

(xliz} it shall ensure complisnce with the SEB] Frocess Circular and co-ordinaie with other
snlermedinries o the Offer. as necessary from fme (0 Ume. 10 cogine listing and
commeneement of trading of Fquity Shares of the Company ar the Stock Exchamres
within six Werking Days of the Bid/ Issue Closing Date or such other Sime as mazy he
preseribod under the Applicable Law:

il it shall extend such reasonable support and cooperation s ity be reqidred by the

Company to perform its obl

igations under this Apreement ineluding relating 1o

obtaining the fmal listing and trading approvads for the Issue from the Stock Exchanges;

st

(liy it shall ensure that each Sub-syndicats menber sppointed by it shall:

(o}
b}

(e
{e)

=1

FOR, MNM STOCK BROKING PVT. LTD,
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not aceept o upload any Bids from Q12 and Bids from Anchor Investors.

acceps Hids from Non-Tnatitetional Bidders and Retail Individual Bidders anly
in Specified Locations through the ASBA process:

not represeat itseif or bold itsclf aut 0% 8 BRLM or member of the Syndicatc:

abide by the apphicable terms and conditions mentioned in the Red Hisring
Prospecius, the Prospectus, this Agreement, the Bid cum Application Foam, the
Allotment Advice, the UnderaTiting Agreement and all mstructions Fspes by
the Comipany, the BRLM and the Registrar;

abidc by amd be boumd by the SEBI ICDH Regulations and may other apniiczh

law, sule, repulalion or guideline, including in regnecl @%
rescarch reports; II;,-'-‘.:- - )

GNATORY



il ool distribwe any adveriscment promising incentive, pay any inccotive,
comimission, pay-out or other remuneration in cash or In kind o in services or
otherwise to any potsitial Bidder or any other persen for the procurement of
Bids; peovided that the Sub-syndicate memberis) shall be eligible and liable o
pay sub-brokemge ta aub-teokeri/sgents prosunng Bids:

@} reme all the provirement through the member of the Syndicate an whose hehalf
it 15 actng:

() notacoept any Bid before the Bid Issue Period commences or afier the Bid! Issue
Penod ends,

1) engure that the required data felds; including PAN, DP ID and Chent 1D of the
Bidders and UPI 1D in case of 2 RIB bidding through the UPL Mechamizm are
quoted in the Bid cum Application Form, except for PAN in case of Bids on
behalf of the Central or State Government, efficials appointed by a couwrt of law
and Bidders residing in the state of Sikkim, In such cases, the depository
participunts shall verfy the verscity of such claims by collecting suthicient
documentary evigence in support of their claima. Al the timo of estertzining the
validity of these Bids, the Registraz shall check with the depasitory reconds ffar
the appropriale descripiion Undes the PAN field, ve., cither Sikkin catcgory o
ExXempt ClleEory; 1

(i) womply with ey sclling and disribution restrictions imposcd on the Syndicate
member under this Agreement, the Offer Documents snd Applicable Luwsy,
regulations and guidelines end any contractus| understanding (hat any of the
BRLM snd! op thieir AR Tintes mas haves

(k) wsinmin records of s Bids including the Bid cum Applicstion Form and
supparting documerts collectad during the Beok Building Process: and eniure
that such recocds are send e the. Registrar in gocordance with the SEBTICDR
Repulatmns

(1) be an entity otherwise eligible to act 03 o svadicate member and Dive & valid
SEB1 registration certificate; and

fm) he respensible for the completion and acouracy of all details o be entered into
the electronie bidding svstem based on the Bid oo Application Forms, as the
cade mavbe, for ils respective Bids,

(1) Particularly, in relation t Anchor Investors:
(a Bids shall be submiried by Anchor Investers only through the BRLM;
ih ile BRLM shall insouct the Anchor Tnvestors 1o deposst the Bid Amounts anto e

Eserow Account on the Anchor Tiveswor Bidding Daote, and for the renasining Bid
Amount from the Ancher Investors, iF any, prior w the Pay-in Daze;

=] excent for (i) Mutual Funds sponsored by enbities which ase nesociate of the BREM;
o (] insurence compunies prometed by entities which are associate of the BIRLM;
of (i} Altzmative Investneet Funds (AlFs) sponsored by the entities which arc
assaciate of the BRLM: or (iv) FPls atbier than individuals, cooporate hadies anil
fumily offices sponsared by e entities which arz sssosiates of'the BRLM, the BRLM
and their nssocintes ¢annol apply in the sswe wmder the Anchor [mvestor Portion;

FOR, MNM STOCK@ROKING PYT, LTD,
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1} it hereby agrees and ncknowledges that allecation and Allotnent 1o Anchor Invesins:
shall be in necordarce with and subjis o the SEBL ICDR Regolateons; and

[z} in the event the Issue Price is bigher than the price o1 which sllecanon is made 1o
Aqchor Investor, tha Anchor Tivéstoms sholl o required to pay such wdditions)
meigunt 1o, the extent of ghortfall between the price at which allocation is made 1o
thezn ard the Issue Frice a3 per the pay-in date mentionsad in the revised Corfimmaton
of Allocatson Note. If an Anchor Investor dees not puy the requisite amount-by the
close of the pay-in date, the sllocution, if any. aainst such Bid shall stand caree | ey
and & the extert of reduction in the Ancher Investor Portion arlslag out of sieh
eancellation and to the extent such Equity Shures remain unsibseribed in the Anchor
Inivestor Partion, these Equity Shares will be added back 1o the QUA Porion.

The nghts, chligations, rearesentations, warsnticr, endertakmps and [iabilithes of the Syodicuse
mermber under thiz Agreement shall be severn] aed aot Jemi. Mo member of the Svnclicate shuli
be responsible or liable usder this Apreement in conneeiion with the #dvice, rapresanlations,
warranlizs, underiakings, apinions, sclions or tinissions of the other Syndicate member (gr the
ageats of such other members, including their respective Sub-syndicate membens)) in connsction
with the Offar. Each Syndicate member shall be responzible for the acts amd amissions of ilseir
Sub-syndicale membens),

Except in relation 1o the Bids subritted by the ASHA [iddess @t Specificd Locativns end Hids
submitted by the Anchor Tnvestars with the BREM, no provision of this Agrecment will constitige
iy ghligation on the part of any of the Syndicate member 10 comply with the applizatic

mstructions preseribed under the SEBI ICDR Regubations in relation o the Hids submitied to
SCSHa, Repisiered Brokers, CDPs and RTAs.

Subject 1o the foregoing, e Syndicate member shall not be Jiohle For ensuring thet the Bids
collecied by the Registered Brokers or the RTA or CRP ar directly by SCSBz are uplosdad onio
the Stack Exchanges platform.

CONFIRMATIONS BY THE COMPANY

The Company hereby represents, warrants, agrees, covennass, tnderakes and comfirms that:

4.1.1 his Agreement has been duly suthorized, excouted and delivessd by the Company, and i

a valid and legally binding instrument, enforceahie agamst; the Company, in mecardance
with its terme, and e execurtion and delivery by the Company of, and the pesfarmance by
the Company of ils obligations under this Agreement shall not conflict with, resalt m 2
breach or violation of, or contravene any provision of Applicable Law oF its constinntiamnal

documents er sny agreement or other instnment binding on it;

+.1.2 il has suthorized the Syndicate member, their respeclive Sub-syndicite memben' 3 and their

respective Affiliaies 1o ciroulste the Offer Docarments to ProSpective mvestors subjeet fa
compliance with Applicable Laws, the Issuc Agrecment, he Underwriting Amroement, if
atad when executed, and the terms st oul in the Offer Documents.

4,13 the Company shall be solely responsible foe (e authenticity, correciness, validity aad

reasonableness of the  information, repors, stalements, declaretions, undenakings
clarifications, docurnents and cerlifications provided or authentieated by representitives af
the Company Entitics, the Promoters, Direciors, offfecrs and the emplovees of fhe
Company, Promotor Group, Group Companics, Aflilintes or any of their respeciivg
emplovess or aoy other information provided in connection with the Offer Dociments. | he

Company hereby expressly affinns that neither of the BELM nor its Sffilates shall be )

linble in any manner for the forepoing, exeept to the cxtent of the inf
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provided by the BRLM or ils Affkiates in weiling for inclusion in the Offer Documents,
The {.'-E.I'I.'HI'H.II'I}' Turitier HyroEs snd midersiands, thot such information in I'!.',l-lltiﬂﬂ to the
BRLM, pertsing only to the name, logo, address, contact detuils and SEBI registration
prcber of the BRLM;

A0 the mibrmstion contnined in the Red Herming Prospectus is, and the information contained
in the Prospectus, as of its rogpective date, will be (i) frue, fair snd cormect, somamte,
uelequate and net misleading and witheut amission of any matter that 1s ikely (o mislend,
{ii) sdequate to enable investors to make an informed decision with respect to an investment
in thie Ol and (i) dees pot contain and will nol contain any uninse sfatement of o
miterinl fact nop omit o siate ¢ motenal fact necessary in order to make the stutements
therein in the light of the cireumstances under which they were made, not misleading, in
each case a% of e respective dates of the Red Herming Prospecius and the Prospecias:

4,15 v shall conse Compeny's Subsidianes, Dinectors, Promoters, members of the Promoter
Giroup, Group Companies, employees, key menagement personnel, representutives, saents,
consyltanis, experts, and auditors to: (1) promplly fermish a1l guch infonnation, documents,
certificates, reports and pasticulars for the purpose of the Issuc @s may be required or
requesied by the BRLM: to erable them 1o cause the lling, in o timely mannes, of such
documents; certificates, reports and particulars, inclading, wahout limiution, any posi-
DiTer doctimzns, corfificates (including, withoul Hmstion, any tee diligence cemificate),
reports or other mformation as may be regquired by the SEBL, the Stock Exchanges, the RoC
andll o uny other regulatoey of separvisory authority (inside or outside India) i respect of
Uz lssoe {including information which may be required for the purpese of disclosure of the
track rocord of poblic offers by the BRLM or required under the SERI gigaler No,
CIR/MIRSTN /2012 dated January 10, 2012 and SEBI sircular no. CIR/CFIWVDIL 2015
dated Oclober 30, 2015) or 1o coable the BRLM to review, cocroborate and venfy the
carrecinoss and! or |:.|,|.-,:|;||.|u:':- of the stslements mude i the Offer Domments ar consfly
with sy legal or regulatary requiremant, and {ii) provide, upos the requesr or demand from
any govesmmanial, statutory, regaliory or supervisory aatharity, whether an or prier o of
after the date of the fmnsfer of the Hquity Shases by the Company pursuant to the Offes,
anel shall extend full covperation to the BRLM in connection with the loregomg;

416 it uncertakes to take all steps necessary to obtain the requived approvals for the listing and
tracing of Equity Shares on the Stock Exchunges within the time bmitz prescribed under
Apphicable Law or any applicable guidelines, rules, regulations or agreements, including
the SERI ICDR Regolations and the SEBI Process Ciroulor, failing which the eatire
epplication money colleciad shatl be refunded to the benefiesurizs within the stipubaled time
gs meniiesied inthe Red Heming Prospecius and the Prospecius;

4,17 it shall camply with the selling restrictions m the Underwriting Agreement {if anid when
exeouted), the Ried Hapring Prospectus and the Prospectus:

4.1.8 it shall provide all other assistance to the Syndweste member, in order o fulfil their
ehligations under this Agrcement and Applicable Laves i refadion to s OfTer,

415 it underakes not to lzgue any incentive, wisether dircet or indinect, in any manner, whetler
i cash or kind or services or otkerwise o eny bidder for making a bid in the Difer, and
ahall not make any pawment, whether direet or indinzct, whether in the sature of discousns,
cormmission, sllowsnce or otherwise, W any person who makes & bid in the Offer, and

4,110 |t hos eomplied with and will comply with a1l Applicable [Laws in connection with the Offer,
inchading the SEB ICDR Regulations specifically relatmng to advertisements and research
reports. 18 shall procure from the ud egency and provide all information and cerlifications £ \C85
(inctuding from any publicity aency} 1o caable the BRLM 1o furnish the ceriificate to SEIE oy

FOR, MNM STOCK BRoKINg py7 i
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a3 required under Schedile 1X of the SERT ICDR Remlstinns and a8 secified in Mas & o
Scheduls X of the SERI ICDE Regulations:

4.1.11 itundertakes ty take all steps necessery w obvain the roquired appeevals for the Esting and
truding of Equity Shares on the Stock Exchanges within the time limits prescribed ande
Applicable Low or any applicable puidelines, rubes, regulations or agreements, including
the SEDL ICDR Regulations and the SEBI Process Cirelar, Fili ng which fhe enline
upplication money collected shall be refunded to the beneficiarics within the stipulated tme
as mentioned it the Red Herring Prospectus and the Prospecius;

8112 i shill comply with the selling restricnons i the Underwriting Agresment (if and when
execuled), the Red Herring Prospectus and the Prospectis;

4.1.83 1t shall provide all other assistance to the Syndicate member, in order to filfil thei
abligutions under this Agreement and Applicable Laws in relution o the Offee

4.1.18 it underiakes not to Issee any incentive, whether direet or indirecs, in any manner, wheother
iy eagh or kind or services or ofhorwise to any bidder for making a bid n the Offer, and
ehall not make any paymeat, witether direct or indirect, whether in the nare of discounts.
eommission, allowance or otherwize, to any person who makes o bid iy the Oifer, amil

4115 the Company sprees that it has and ghall emsaere that ol advertisements prepnced
released by the advertising aency or otherwise in connection with the Issue canlicm o ihi
SEBI ICDR Regulations and shall abtain the price written approval of the Book Runeing
Lead Manager , in respect of #l] advertissments, press refeases, publicity materinl or any
ether media communications in connection with the lssue and 2hall make gvailable io i hz
Buook Running Lead Mannger . copics of all sach ssue relnted marerial and sholl cngsise
bt the foregoing comply with Applicable Law, The Company shall net, and shall ensure
that i Premoters, Group Companies and their respective officers. eiriplivess and all
persons acting on its behalf shall not, engage in publicity aerivities in conravesing of the
Apphicible Law and the Offer Documemts, until the cotymencemen: of leaing ond reding
ol Equity Shares on the Stock Exchanges pursuant to the Issue and, in paricalar, shall not
meke sny statement, or release eny material or other information which is rmisleading o
mcorrect of which is not disclosed in the Offer Documents, or that does nol conform o the
JEBL ICDR Regulutions. The Company shall tlzo ensure that ilseir respective emplovecs,
directors, affiliates and repressntatives are aware of, 2nd eamply with the requirements of
Applicasle Law,

23  The Company, undertakes to preparc the Red Hewing Prospecms and the Prospeetus
eompliznee with:

- all legal requircments with respect 1o the Offer, including, all apgcabie seourities
and other lows and regulations;

it.  all applicable rules, repulations, guidelines, Siarifications or insireclions Ssued b the
SEBL, the Stock Excharges, the Registrar of Companies and any regulatery or
supervisory authority or court ar tribusal {inzgide or outsids India); and

il eustomary disclosure standards that enable mvestors 10 make 5 well-informed decising
with respeet to an investment in the Offer.

4.3 The Company, its Directars, Peomoter and members of Promoter Gronp agree tha it and/ or any
of its Affiliates shail net provide uny scicetive or additional information or information which is
extraneoys o the information disclosed t the public thedigh Ofer Diocuments, to any partizalar

FOR, MNM $TOCK BROKING PyT, .
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section of the investons or to any r2search analyst in any manner whaisosver, ineluding of fosd
gliws, preseniations, in research or £al2s reports o7 atl bidding centres,

All reprresentation and warranties made by the Company on bebalf ol its Promoter asd members
ul PPrommter Group, Directors, und Afiliates shill be deened o have been made by the Company
u the best of its knowledge afer making all dws diligence inquitics and imvestigations which
wirild be ex pected or required Tom a person of ondinary pruderice;

The Company shail fimish infemmation end particulars for the purposss of the [ssue in onder for
the Symchiate to complets all lisue formalitics as moy be required by the Syndicate or to enable
fle Syisdicate o confirm the scowmoy andlor sdequsey ol the stetements mode o fhe CHter
Dincurmenly in o dimaly nsinsar,

Thie Company undlertakies to take all pecesgary steps required by them to facilitate te hsting of
the [gquaty Shares on the Stock Exchanges within the time limits prescribed under any Applicable
Law, failing which the entirs application money collected shall be refunded to the bencficiaries
within the stipolated time as meatored in the Offer Docomantz

The Company shill comply with the selling restnctiong in the Offer Documents, Lhis Agresmenl
pnd 2 reguired by Applicable Lawr. i

The Company has complied zad will comply with all Appliceble Law in conneclion with the
Oifer, Including SEBL 1ICDR Regulaticns specifically relatng 1o advertisemenss and neearch
FepEEts

The Company shall nai dismibuie any information in relation to the Issue or the Company
exlraeous to the Offer Documents 1o any ong section of the investors or to any research analys
in aoy manner whatsoever mcluding at road shows, at presentutions, 1 neseurch or sales reparts
orat bidding centers.

The Company shall be lisble for nivy bresch ol any of ther respective represzntations, WirTanlies,
npreements, covenants, undertakings or obligations under this Apreemenl,

All payments, mcluding fees and commissions, 1o the Syndicate member shall be made ia
secordance with Clauss 7ot thas Agreeoment,

FRECINGT

The Price Rand, including revisions, i€ any, shall be determined by te Company in consultation
with the BRLM. The Price Dand skadl be mdvertised on beast owo Werking Days prior to the Bid!
[ssue Opening Dran: in secordance with the SEBI ICDR. Regulations, Any revisions to the Price
Bt shall also beadverdsed in accordance with the provisions uf'the SEBI ICDR Fegulations.

The Tssue Price shull be determined by the Company i consultation with the BRLM based on
the Rids received duritg the Bidf 1ssue Period, The Amchar Tnvestor Tesse Price shall be
deternnined by the Compaiy in consuliation with the BRLM based on the Bids received an the
Anchor Investor Didding Date. ‘The lasue Price and the Avchor lavestor Lssue Price together with
any required allozation detasls shall be advirtised by the Company in consultation with the BRLM
in aceordance with the SEB] ICDR Hogulntions and shall be incorporated i the Frospectus

ALLOCATION AND ALLOTMENT
Subject to valid Hids betng receivid at or above the Issue Price. not more than 0% of the Issuz

hal] be allocmted on a proportionate bagis to QIRs. Up w 60% of the Q1B Partion may be
allozared o Anclror Investors by the Company, in conssaliation with the BRLM on o discretionary
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sty of which one-third shall be reserved for allocation 1o dumestic. Mutual Funds, subjcet 1o
valid Bids being received from domestic Mubsl Funds at or shove the Auchor lnvestor
Allocation Price. 5% of the QIR Partion (excluding the Anchor Investor Portio:) slall be
weaifaliie for allocation on a proportionite besis w0 Mutoal Funds only, and the remainder of fhe
(B Portion (excloding the Anchor Investor Postion) sholl be svailshle for allecution en o
propartionite basis 1o all QIB Bidders [other than Ancher Investors), including Mutual Furds,
provided however that, subject to and in aceardance with the teems of the Red Herring Prospeciis,
if the agpregate demand by Mutun! Fonds is less thun 224 of the QIE Portion, the balance Equiry
Shares, nvailable for allucation in the Mutual Fund Portion will be added to the QI8 Portion and
be allocated proportionately 10 Q1Bs {other than Anchor Investars), subject to valid Bids received
ut or above the Issise Price. Mutual Funds participating in the Mumual Fend Pertion will also be
cligible for allocation in the remaining (1B Portion to the extent of Equity Shares Bid by theem
fior in excess of allocetion undes the Mutual Fund Paction

Subject to valid Bids being received at or above the Tesue Price. not less than 15% of the lssue
shall be available for-allocation on 8 proportionate hagis to Mon-Tnstitutionm] Biddems, 0 the
manner and &s per the erms of the Red Herring Prospectus and the Praspectug and in aceondance
with SEBI ICDR Repulatons,

Subject 10 valid Bids being received ot or above the Tssue Frice, nat Jess than 35% of the [ssie
shall be available for allecation to Retail Individual Bidders, such tat each Retail Tndividys!
Didders shall be allotted not less than the mintmum Hid Lot subject te availability of Equity
Shares in the Retail Portion and the remaining Equity Shares i the Retail Portion shall be Allosted
o a proportionate basis, in the manner and a5 per the terms of the Red Hemring Prospectus and
the Prospeetus and the SEBL ICDR Regrulations.

Bubjecs o valid Dids bemg received a1 or above the Jssus Price, under-subscription, ifany, in any
postion, except the Q1B Portion, will be allowed to be met with spill-over from uny other portion
or combination of categories at the discretion of the Cempany, in consultation with the BRIA]
and the Designoted Stock Exchange,

There shall be no gusrantees of eilocation os assuramce of minimum sllocation 1o any Hidder prioc
to final allecation at the time of pricing, other than us required ender the SEBI ICDE Rogulations.,

The Syndicate member shall not be guarnnieed wny proponion of e Essue s mwnilable for
aliccation to the Bidklens procured by theimn prior i finul allocston at the time of pricig, wthics
titan as required under the SEBT ICDR Repulations.

The-aliocation between the eategories of investors and Allstment shall be in the mamer snd in
necardance with the terms specified in the Red Herring Prospectus, the Prospectus and the SERT
ICDR Regalations,

The Allozation berween the categories of investors and Allotment shall be io the manmer and il
accordunee with the terms specified i the Red Herming Prossectus, the Prospectus, the SENI
ICDR Regulations and in sceordance with Applicable Law. Allacation 1o Ancior [nvestors, if
dry, shall be made at the discretion of the Compeny, m cossultation with the HRLM, i
pccordance with Applicable Law,

All silocations {exespt with respect to Anchor lnvestors) and the Basis of Alloument nnd
Allatment of the Equity Shares skall be fimalized by the Conysany, in consultation with e BR1LM
ansd the Designated Stock Exchange, in accordance with Applicadle Low. Allocation 1o Anchor
Investors, iCnny, shall be made nt the diseretion of the Company in consubatmmwith the BRIM,

im scordance with Applicable Laow. y E;:ﬂ-f*" . *-'-.;ﬂ
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FOR, MNM Hﬂﬂw PVT. LTD.

e procurement exd sclling commisstons end brokeruges payible by he Company 1o the
Syndicate member {including Sub-syndicate member(s)), SCSBs, Registered Brokers, the CDPs
and ar BTAS shall be as sct forth in Annexure A herets. The comimission payuble to the SCEDe
Fatjonal Payments Corportion of [ndis and processing fees in relation 1o the Ul Mechanism
from Retail Individin] Bidders and submitted o the Stock Exchanges for processing shall be paid
i the feanner set forth in Annexure A, [n reiation o Bid cum Application Forms procured by
the Syndicate member (including Sub-syndicate member(s)), Registered Brokers, CDP's and
T Ax arsd uploaded by them und sebmitied to the relevant branches of the SCSBs for processing,
a propeszing fiee shall be payable to the SCSHs as set forih i Annexure A (“ASHA Processing
Fres”). Further, in case of Bids procured directly by the SCSBs, from the Retail Individus]
Midders and MonsInstitutona] Bidders, the relevint 20%Rs shall be entitled 1o the. applicablc
selling commission a8 sct forth in Anmexure A, for the umounts received against the Equity
Saares Allotted (e the product of the rurmber of Equity Shares Allotted and the Issue Price], amd
no additional ASHA Processing Fees shall be payable to them. No selling commission is payehle
te the SCSHs in rolation to the BE cum Applicetion Form submitted by the (1Hs and procured
directly by the SCSHx. The Sponsor Bank shall be entitled to processing fees g5 set oul i
Annaxure A

I'n neddition to the selling commission and the ASBA Processing Fees payable to the 3C5Bs in
accordinee with Clause 7, | above, applicable poads ard services tax will be separarcly invoiced,
Such selling comrrission and the ASBA Processing Fees shall be payable witiin 30 Working
Diuys podt the date of the receipl of the final invoice of the respective - Imtermiediares by the
Coinpainy,

Thi Company shall not be resporsibie for the payment of the fees and ceninesgions fo the Sk
gyndicate member(s). The Syndicate merber shafl be responsble for the payneni o fees and
commmissien 10 their respeciive Sub-syndicate member{s}

The membars of Syndicate shall sénd the list oF all Sub-gynéicare memberiz) o e Reghsurar for
their identification. The Regastrar shall caleuliate selling commissica based on valid ASBA Forus
received Fom the Syndicale member aid Sub-syndicale memben(s).

All casts, charizes, fees and expenses that ere sssociited with and ncurred incommnection with the
Tisue including filing fees, bouk building fees and other chigges, fees snd expenses uf the SERL
the Stock Exchanges and other Govermmental Autioritics, ststmory sdvertising, peinting, road
show expenses, accommodation wnd trzvel expeses, registrr fecs wd broker fees fimcluding
feos for procuring applicasons), buak cherges, fees and expenses of the legal coumzel, BRLM.
Syridicate Member and Self Cerdlied Syndicste Danks, ineluding all foes and commisdioons
payable pumuznt 0 tis Agreemeot {“lsue Costs™) will be bome by the Company
proporiometely, [ respoot of the Qffer.

e finnl payment of éomeission to the Regisiered Brokers shall be made by the Cumnpany upon
seceipt of the appregite commission workings from the Regstrar. The Parties acknowledge that
e aggregate amount of commesion payable fo the Repistersd Hrokers by the Company in
relation to the Tssve shall be caleulated by the Repgisiear

The Company shall pay the fees, commissions and expenses with applcable taxes 1o the
Syndicate member 28 specified in terms of the respective Engopement Letter(s), the [ssue
Ameement, the Escrow and Sponsor Bank Agreement, the Usderamitimg Agrecment {when
cxeewted) and this Agresment. The fees, commission and expenses relating o the [asue slindl be
tiorne by the Compaay in writing, and included it the Engagedticnt Letter, the [s5us Agreement
sinil in aceordance with Applicable Law,

Pape 2540 40
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B Ifwithholding tax is appleable on paymert of any focs o the Syndicate member, e Company
shall deduct such withholding tax from the rospective fies payment and shall provide such
momber of the Syndicate with an original or euthenticated copy of the tax receipt,

7.8 Incase of any delay in unhlscking of amounts in the ASBA Aceounis excoeding four Warking
Days from the Bid! Issue Closing Date, the Bidder shall be compensated ot & wnilonm e of &
100 per day for the crtire daeation of delay exceeding four Workmp Days from the Bid' [xsue
Closing Dite by the intermediary responsible for causing such defuy m unblocking, The DRLM
shall, in their sole diseretion, identify and fix 1he liability on such intermediary or antity (the
“Relevant Intermediary®) responsible for such delay in unblocking 1t is heceby claniied b
the Syndicate member shall not be lisble in any manner whetsoever for any failure or delay o
the part of such Belevan: Intermediary (a8 determined by the BRLM, im their sole discretion) to
discharge its obligation s compensate the investor for the delay in unbiocking of amounst, g4
stated ahove,

8  CONFIDENTIALITY

Bl The Syndicate agrees thot all confidential infommation relating to the lssue and disclosed 1o the
Syndicate by the Company ar their respective Affilintes or by the Direceors, whether firmshed
before or after e date hereof, for the pumose of the Tssue shall he kepr confidential, from the
date bereof watil the: {8) end of o period ef one (17 year from the date hereof, (h) completion of
the Issue of (¢ temination of tis Agreement, whichever is earleer, provided that the farcgoing
confidentialily obligation shall not appiy 10°

L any disclosure to investors or prospective investors in connection with the Chifer, as
fequired under Applicable Law; or

i, confidential infurmation is required by the Company's, other odvigers or the Syndicate
advisors or service providers in connestion with ther engagement, m which case the
Syndicate may disclose such information 10 such persons; or

iii.  any disclosure required or requested by law or regufations ee any poveminentsl,
regulatary, selfregilstory or judicial agency e guthenity or b any persors sopoinred by
sach agency or authoriny: o

W.  aay information, to the extent that such informition was or becormes publicly aviiluble
cther than by reason of disclosure by the Swndicste in violation of this Agreement, or Wi
or becames available o the Syndicate or their Affiliates, respective employess, rescarch
analysts, advisors, legal counsel, independent auditors and other experts or agensy fom
A sotrce which is or was not known hy sick Syndicate or their Affilistes 1o be sibjest fo
a confidenuality obligation 1o the Company, their respective & Miliates and is [ireatmrs!

L any disclosurs to the Syndicate, their helding company, any besnch, Affiliates, agerst or
representative or their respective employess, resenrch analysts, advisars, legal counsel
inswrers, Independent auditors, proposed assiEneas and other oxpens o agents forand o
conngstion with the Offer; who shall be informed of their similar confidentiadiy
ohligations;

vi.  any infarmation made public or diselosed 10 any third party with the prior conssnt of the
Campimy;

vil.  eny information which, prior to its diselnsure in conpection with the Issue was alread:
fawililly m the pesscasion of the Syndcare or their respective Alfilzites

mﬂ, ﬂl‘ﬂu ﬂﬂ%mmm that the Svncicare in their sule discreion decin ap,l_lt__qggg_}__u to discie
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with respect 1o any procoeding for the prodection or enforcement of any of their or their
respective Affilases’ nghts under this Apreement or the Engagement Letters or otherwise
I eoimecton with the Olfer;

i, any informotion which i recquired to be disclosed n the Offer Docwments or in
connection with the Offer, inchuding at investor presentations and - advertisements
periming o the Offer; or

v oy disclosure that the Syndicate in their zole discretion deem sppropriste @ defend or
prodect & claim i connection with any action or procesdmgzs or imvestigation or litigation
perientizl litigation arising from or otherwise ivelving the Offer, to which the Syndicate
or their mspective AlTiliotes bedome party,

[72ny of the Syndicate determine in their sole discretion that it has been requested pursuant 1o, or
are reguired by, law, rerolation, legal process, regulatory suthority or any other perion that has
jurisdiction over such Syndicate’s or s Affiliates’ aclivities 1o disclose any confidential
information or ather information concerning the Company or the Offer, such Synditate or
AfTilimte may disclose such confidential information or other information without any lingility to
the Company,

The term “confidensial information” shall not include: sny foformation that i3 smted in the Offer
Drecuments end refated offering documentation or which may have beer filed with relevant
Crovernmentnl Mstharities (excluding any informal filings or filings with the SEBI or ancther
Crovermmientn) Aothority where thie SED or such other Governmental Anthority agrees that the
documents wre o be tested e confidental nunnet), or any information whish, in the sole
opinion of the Syndicats, 5 neeessary it order o make the stitements thensin aot misleading.

Any ndvice or opinions provided by any of the Syndicate or their respective AfTiliaws 1o the
Campany er ils Alfiliates o to its Directors under o puesuan: to the Isaue and the terms speeificd
upder the Engapement Latter shall not be disclosed or refarred to publicly or to any thind party
without the prior written consent of the espective Syndicate except where such itformation 15
reuired 1o be disclosed imder Applicable Law; provided that i the information i required 1o be
s dhisclosed, the Comeany shall provide the respective Syndicate with prior written notice of
such roquirement and such disclosures;, with sufficient details so as o eneble the Syodicate to
ahtain appropriste nfunctive or other reliel to prevent such disclosure, and the Company  shall
cossperate at thelr own expense with wy action that the Syndicate miy request, to maintain the
cenfdensiality of such advice or opimons.

The Company. shall keep confidentiul the teems specified under the Engagement Lettess and tis
Agreement and agree that no puhlic annemement or communication relating to the shjee
matter of this Agreerment or the Ergagement Letter shall bz issued or dispatched withoul the prios
wrilten comsent of the Syndicate, except & required under Applicable Law, provided that if the
isfortnation & required w be so disclosed, the Company  shull pravide the respective Syndicate
witl prior written netice of such requirement and such disclosures, with sufficient details 50 & o
enzble the Syndicate 1o oblain appropriate injunctive or other relicl to prevent such dischosore,
anl the Compuny shall gooperate ot their own expenss with any action tat the Syndicate may
reguest, 1o mainizin the confidentiality of such advice or epinions.

The Syndicate muy nol, withew thelr respective prioc written consent, b quoted ar relfeared to in
any document, relese of communicstion prepored, issued or transmitted by the Compemy
(insleding any Affliates or any direesors, officers, agens, representatives and employees thereol)
, cacept 05 required under Applicahle Law provided that 1fthe informetion is required to be o
disclosed, the Company shall provide e respective Syndicate with prior writien notice of such
recutiresent und such disclosures, with suffeiend details g0 us to cosble the Syndicae o obiai

apprepriate infunctive or other relief 1o prevent such diselesune, mnd the Company shall coopera 5.




ot their own expense with any acion that the Syndicate may request, to mantan the
eenfidentiality of such advice or apinions

B.7  Subject o Clause B.| above, the Syndicate shall be entitled to retsin all information furmished by
the Carnpeny, ils Affiliates and their respective directiors, emplayees, agents, reprosenintives of
tegal or othes advisors, any katermedinry appointed by the Company and the notes, workings,
nnalyses, studies, compilations and interpresations thereof, in connection with the Offer, and to
rely upson Such information i conneetion with any defenses pvmilable to the Symulicase or their
respective Affiliates under Applicable Law, including any due dilinence defense. The Syndicate
shall b entitled to retan copies of any computer recards and files containing ury information
which have been crexted pursusnt to its antomatie «lectronic archiving and back-up procedures,
Subjeet o Clause 8.1 above, ull such comespondence, records, wark producis and other papen
supplied or prepared by the Syndicale or their respective Afiliates in relstion to this Bl e permen|
held en disk or in any other media {inclucing finanem modeis) shall be the sale property of the
E}'I'Id'kﬂt':-

8.5  The Company unequivocally and unconditionally repeesent and warran 10 the Syndicate and their
respeetive Affiliates that the information provided by them respestively §s in their or their
fespective Affilizies®, lvwfil poacession and & not in breach olany agreement or oblization with
respect 1o any third party's confidential or praprictary inforaation, The Company acknowlcilpe
ang agree that the Syndicate and their respective Afilintzs shall have no Lizbility, whether in
centract, tort (including negligence) or othervize under Applicakble Law or equity, in mspect of
ANy 2ol o omission ansng from, o in consection with, nny alecltronie continunicntion of
information or reliance thereon by the Company | and melisding any not or ami=sion of any service
providers, and any unawthorized mieroeption, alteration or frosdulent EERETation 41 transmission
af electrenic transmission by any thisd parties,

9. CONFLICT OF INTEREST

%1 The Company scknowledge and agree that the Svadicate amd iis respective Affiliates (collectvely
telerred 10 25 3 “Group”) are engaged tn 0 wide range of fnancial services and businesses
ncluding tmvestment munsgement, financing, socurites rading, corporate end (nvesimend
banking and research). In the ordinary conrse of their aetivities, the Group may at ooy tang hold
kong or short positions and may rade or otherwise effecl transactions for their swen aocount o
bccaunts of customers i debt or equily securitics of any company that mity be involbved o the

| Offer. Members of the Group and businesses within the Group genernlly set independently of

. cuch other, both for thelr own acoount and for the aceoum of clenss. Accordingly. there niy he

| situstions where part of 0 Group 2nd/ o their elicns, either presentiy luve or may in the future

huve interests, or take actions that may canflict with (he Company's intcrests, For example, a
| Group may, in the ordinary course of business, enpgage in tading in finoncinl products or
inderiake other investment businesses for their own account or en beliall of other clients.
including trading in cr holding lana, short or derivative positions in sccurites, [oens or olber
financial prodocts of the Company, fts Affiliatee and ather Company Entities or other entites
coanected with the Offer. The Company heceby scknowledge and agres that, by reason of liw or
duties of eonfidentiality owed 10 other persans, or the fules atany regulatory suthority, the Group
will be prohibited from disclosing information to the Company {or if such disclsure mmy be
inappropriate), in particular information ag to the Syndieste’s possibie interests as deseribed in
this Clause. The Company sgrse thal cach Syadicale and s respecitive Growp will not resieds
their activities as a result of this engagement, and that the Syndicate end jts Ciroup may underinke
oy Business activity withoul further coasultation with or nodfication ta the Compaity, Meither
thi$ Agreement nor the receipt by the Syndicate of confidential infameation ar any oihar matte
shall give rige to any fiduclary, equitable ar eontractual dities {inchading any duty of e
canfidence) that wonld prevent or restrict cach of the Syndicate orits Group
of other custoeners or for their own secounts or in ary other capacity,

L:-"‘fix
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The Company acknowledpe and agree that (i) any pwchase and sale of the Equity Shares
prursiant to on underwriting agrecmcat, including the determination of the Lssue Price, shall be
ol g ann’s keagth cemmescinl transaction between the Company , on the ene hand, and the
Synclicate, on the other hand subjeet Lo, end upon, the execution of an underwriting sgrecment,
{iD) in connection with the Offee, and the process leeding o such ransaction, the Synadicala shall
et solely 23 a principal and not as e agent o the Gduciary of the Campany, or their stockholders,
eraditors, employess or any other party; (i) the Syndicate have nod assumed sor will the
Syndicate assune 8 fiduciary responsibility in favour of the Company with respect to the Isue
or the process lesding thaseto (irrespective of whether the Syndicate have advised or ere currently
wilvising the Company on other matters) and the Syodicote do pol bave any obligation to the
Company with respect to the Issus exeeps the obligations ¢xpressly set forth herein; and (iv) the
Svndicete and their respective A [filiates may be cngaged in o broad range of tmnsactions thal
frvalve interests that differ from those of the Company .

Ihie Comnpany acknowledge that in the past, the Syndicate and/ of their respechve A (MTiliztes moy
have peovided asacial advisory md lirsncing services fior and received compenzation fram any
are ar mae of te parties which are or may herenller become involved in this tansgeton. The
Synidicate und’ or their respective AlTiliates may, io the future, seck 1o provide Goonciul servies
1o and receive compensation from such pariies, Nowe of the relationships descrbed in thes
Agreement o¢ the services provided by (he Syndicate to the Company or any ather maiter will
wive riss to any fiduciary, equitable or conmrsciual dutiss {iscluding any duty of confidence) which
would preclude or limit in say way the ability of the Syndicute and'or their respectivi Affiliates
from providing stnilar services to other customers, or otherwise acting on hehalf of other
custamers ar for its evwn sesount. The Compeny acknowledge sad agree that, by rewson of low or
dutics of confidentiality ewed to other persons, or the rules of any segulaiory authorily, the
Syndicate may be probibited from disclasing infonnotion t the Company (ar spchy disclosure
wny be inapproprisie), including information as 10 the Syndicates’ possible intercsts as deseribed
in this Clanse and infenrution received pursiant to client relavonships.

INDEMMNITY

Notwithelanding npthing steted in this Agresment, the aggregaic Hability of cach of the
Svndicate member under this A grecment shall nat exceed the fees (net of expenses and taxes and
exelusive of any comsissien and ol of pocket expenses) actually roceived by the Syndicate
membsr pursuant o this Agrecment, the Engagenent Letter nnd the [ssue Agreement,

The Comparny , jointly and severally, agroe 1o indemnify and hold hammless the Syndicate, s
AfTiimes, and its directors, efficers, employess, sgunts, representlalives, partrers andainy persons,
i nry, wha Contrels, i= under common Cantral with oris controfled by the Syndicate, utall fimes,
from and against any and all claims, setions, Josezs, damuges, penolies, liabilithes, costs, chamges,
cxpenses, suita, or proceedings of whalever nalure (including reputational} made, saffercd o
ineurred consequent upan or arising ow of asy bresch of auy of its represcntations or wirrailiss
ar undertuking a8 stipulnted under this Agreement,

The indemnity and contribution provisions cotained in this Cleuse 10 and ke respective
comfimmaticis, warmanties, covenants snd other statements of the Company contained ini thiz
Agrecmen slall remain opecative end in full force and affect refrmrdless of any (i) termination of
this Agregiment o the Engagemmem Leiters, {ii) 'in'l.:l.-.suguhnl'l maile h}" ar o behalf of ary
indemmificd pacty or by or en behalf of the Company or its officers of Directors or any person
Contralling the Company or (i) neceplance of and paymert for any Equity Shares.

TERMINATION

Motwitheisnding anything contained in this Clause 11, this Agreement will putmatically
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tecminate upon the earlier of (1) the tennination of the underwTiting agreement relating to ihe
Issue or (i) the termination of the Issue Apreement: or (1) upun the Issie ot being corpleted
as contemnpliied under this Agreement, unless the Parties mutunlly decide etlerwise.

112 The Syndicate member upon service of written notice 1o the Cennpeny, if, after the exeeution and
delivery of thes Agreemant and on o prior 10 Allotment of Equity Shafes in the Offes:

{1

{in

(i)

(iv)

v

vi)

{wii})

{wiii)

(ix)

[x)

{xd)

(xi)

(xiii)

FOR, Mwm stocy

the Company, in consulintion with the BRLM withdrsw the lssue prior w the: executon
of the Underwriting Agresment in sccordance with the Red Herring Prospecns:

any evenl due to whieh the process of hidding or fhe arceptance of Bids eannol start o
the Bid! Issue Opening Date or any other revised date agresd between the Parties for any
re&Esen;

listing ard mrading approval & not received within 3 [ihres) Working Davs of the Itid
lssue Clesing Date ar such other times preseribod under Applicable TLaw:

the declaration of the intention of the Company to withdrow and’ or cancel ihe Tasue at
any time after the Bid/ Tesuz Opening Date until the Destgnated Date;

the RolC Filing is not made on or prior i the Drop. Dead Date for ary reasou,

allatment of the minimum ramber of Fouit ¥ Shares as preseribed under Rule 192)(h) of
the Securtties Contracts Regulation Riles, 1957, as amended. is not fuilfilled,

in-aceordance with Regulation 288 (1) of the SEBI ICDR Repulations, the minimim
mmber of Allottees to whom the Ecuity Shaores are Allotted 1% 1oz than fify;

subscriplion & not received of ar least 90% af the O fer

i any of the representalions, warranties, undertmkings, declamsions ar statemints made
by the Company and its Directors, i the Offer |[ocurmerits. advertisements, poblicity
meterials or any other media communication, in cach case in relation to the Offor, or this
Agrcoment or the Engapement Letter, or olheraise in relation 1o the Oiffer, are cdeterminad
by the BRLM 1o by incorrest, untrue or nsleading cither effirmanively or by oriexinl

ifthere is any non-compliance or breach by the Company &nd its Directars, of Aprlicshie
Law in connection with the Issue or their mapactive oblipations, represerintisng
WRITARes or undertakings under this Apreement. the Isuc Apreement or the
Engagement Latter;

anly guverrmental ar regulatory sutherity or orpanization in relevant furisdictien inwhich
Use Compeny opesile commences any investigation or initiste other action against the
Compeny and'or any of its directoss, which, is likely to result in o Meterin] Adveses
Change;

the Tssue becomes illegal or is injuncted or prevented from completion, or otherwise
rendared infruetuous or unenlorceable, including pursuant o any order or direction
pazsed by any jodicial, stanwary ar regulaticy authority having requisite anthoricy ind
Jumisdiction over the Offer: or

it the event that

(i)  trading generally on the Mationaj Stock . Exchange of India Limited hab been

mater] 1|. Il.ﬂ'l.ll.fli --....|.|-_ 1§ 1id i i 17 d- & Nave
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becn fixed, or maximuin canges have been required, or any other applicable
viovernmental Authority or 8 material disraption has ocourred noeommercial
banking. setumities seithement, payment or desmbce services o te United
Kingdarn or the United Stares or in axy of the gities of Kolkata, Mumbid, Chenn
o Mew Dhellsi;

(i) o gemcral baking meraorivm shall have been declared by Indian suthoerniiies;

(iii)  there sholl beve occumed poy material adverse chonge in the financial marketz in
Ingis, e United States, United Kingdom or the mtemational francial matkets,
oy gatbreak of hostiliites of terronsm of escalatian thereal or any calamity or
crigisar eny other clunge or development involving o prospective 'change in Indian,
the United Stetes, United Kingdom or other intemational palitical, financial or
ceanamie conditions (inehading the mposition of or a chaige in currenoy exchange
cortrals or o change inowrency exchanpe rates) in each case the effect of which
event, Aingularly or topether with any ollver such evend, iy such os o make it in the
sole fuckinent of the BRLM impmeticable or inadwvisable to procesd with the 1ssue,
offer, sale, ransfer, sliotment, delivery or listing of the Equity Shares on the terms
and in the manner contemplated in the OiTer Docwnents;

(v there shofl have cocurred aoyv Migerm] Adverse Claoge i the sele judgment of the
BELM, fmpracticable or inadvisable to procecd with the offer. sale or delivery of
tha Eguity Sharss on the termes and 1m0 the manner contemplaied in-the Offor
Documents; or

{(v) there sholl have occurred any regulatory change, o any development involving a
prospeetive regulatory change (including, Tt pot lmited to, & change in the
regulatory environment in which the Compony Entities operate or a changs in the
repuletions s puidehnes poverning the terms of the Offer) or any. order or
diregtive Fom the' SEBI, the Regisinar of Compariies, the Slock Exchanges or aay
other Govermnmental Authonty, tha, i the sole judgment of the BRLM, s material
and ndverse and that makes i, in the sole judgment of the BRLM, impracticable o
inadvisable to proceed with the issue, offer, sule, ransfir, allotmci, delivery or
listing of the Equily Shares on he epms and in the manner contemplated in e
CHYer Docurmients, of

(wiy the Fnalizetion of the wrms and conditivos of the Offer, tocluding wishout
lirmitation, the Price Bamd, s Frios and siec of the Offer, not being 1o the
gulisfaetion of the BREM: or

{vii) the due diligence nol being 1o the satisfection of the BRLM in order to enzble the
BRELM ta file the due dilipence certifienials) wish SEBL, or

{viii) the tnebility of the Company 10 obtain all necessiry consents; spprovals and
puthorzations that ano reguired 10 beobiained under the Applicable Low pétaining
o the CHTEr,

{ix] the conmengement by any regulatory or statetory body of any setion or investigation against the
Comtpany or any director of the Company, an snmimeement or public: sslement by any
regulntory or stamtary body or arganizstion that it intends to take any such action or investigstion
whieh inthe sole judgment of the BRER, makes it impracticable or imadvisable toonaroet Bguity
Shases, o lo enforce contracts for the Tssne of the Egquity Shares on the terms wnd in the manner
cantemploied i this Agredmens:

This Agreement sholl also be subjeet 10 such additional condifions of fovce mofenre

FOR, MNM STOCK BROKING PVT. LTD.

L
W

MIRECTOR/AUTH IR IBNATORY




lecminetion tha may be mutually agreed upen and sef out in the Underwriticg Agrecment and
any -oifwr agresment exceuied in respect of the Offer

1.3 Upon tecmication of this Agreement in sccordance with this Clause 11; subject to Clause 11.7,
the Parties shall {(except for any Hability ansing wtil or in relation o seeh terminadbon wd exeept
as othzrwiss provided herein) 2e released and discharped from their respective ol igations under
or purstant to this Agreement.

114 The termumation of this Areement or the peatponement of withdrowal or nbandonment of the
Ixsue shall nat affect the Syndicaie member's right to receiva nay fees which may have acerued
lev 3t pricT o the date ol ermination and reimbursement for out of pocker and other Tssue related
expenies inewed prior to such wrmination az set out ) the Engagement Letter ar in the
Agreemenl. The 3yrdicate member shall nat be liable @ refund any arounts paid as foes,
eommissiong, relmbursemnents, out-nf-pockel expenses ar espenses specified under this
Agreement 1f the teemination of this Apreement ocesirs 05 0 result ofany ast or omission of e
Company with respect to the Offer.

115 This Agreement shall stand sviormatically mnminated if any of the lssue Aprepment, Enpagement
Letter or (e Underwriting Agreement m connection with the Issue is termmated pursuant 1o s
Tespeetive s or hecomes lepal or wnenforceable for any reasoa or, in the evend that is
periormance has been prevented by any judicisl, statutery or regalatory authority having requisite
autherity and jurisdiction, prior w the transfer of fimds into the Public lssue Accouml.

1.6 This Agrecment may alse be terminated by Partics by their mutual consent expressed in writing.

LLT The provisions of this Clause 11, and Clauses 7 (Feer and Commissions), 8 {Confidentialivr), 10
{fndemnity), 13 (Notices), |4 (Governing Law and Jurisdiction), 15 {Artitration), 16
{Severabiliny) and 20 (Miscellaneous) shull survive the rermination of this Agreement.

Agrecanend and perform the obligations contmmned hersin.,
13. NOTIHCES

131 Al notices issued ander this Agreement shall be in welting {which shall inchide d-mail 1elex or
Frisinule messages) and shall be decmed validly delivered if sent by registered post or recarded
delivery to or left a¢ the addresses ns speeified below or sent to the e-mail sddress or facsimile
numbe: of the Parties respectively or such other addresses or faesimile numbery us gach Pasiy
may notify in writing to the other,

Im case of @ notice to the Compmny;

DHANLAXMI CROP SCIENCE LIMITED
Add: Survey Mo, 24, Dpp. Arts-and Commence
College, Shamlaji High Way, W.H, MNo.g,
Monipura, Sabar Kantha, Himainagar,

Gujarad - 383001, India

Email: kamieshi@ dhanlavmiscods, com

Contact Persomn: Kamleshkumar Jayamilal Prizl

FOR, MNM sTocK

AL,

Z3E I

PiRSCTOR/ AR stcarom

12, AUTHORITY
Eqch Party bereto represents and warrants that f has the requisite authority o enter inta s
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In case of & notlce to the Syndicate Member

MNM STOCK BROKING PRIVATE LIMITEL

Addy 101-102, 18T FLOOR, LP-COMPLEX,

OPPLC N VIDHYALAY A,

MR, AMBAWAD CIRCLE,

ANBAWARL, Ahmodabad

AlMEDABAL,

Ciujarat, ndi, 350013 *
Emall: compliznecfimnmsbarccom

Contact Mumber: IFE 2648 4675

Coptact Persnns Nilesb B Modi

in case of mutice te the Book Running Lead Manager:

FINSHORE MANAGEMENT SERVICES LIMITED
Add: Arnndlok Building, Slock-A. 2nd Floor, Rogm Ba, 207
227 AJC Bose Roud, Kolkat=T00020, West Beagal, Indin
Tel Ne: 033 - 2289 5101 / 4603 2561

() +91-2831020743

Email: misEfinshoregmup.com

Contsct Peérsond Mr. 5! Remaknskis [yenger

In enge of @ natice to the Registrar (o the lssee:
BIGSIARE SERVICES PRIVATE LIMITED

Mkds Chifice Mo, §6-2, ith Floor, Pinnasle Businessiar,
Meat to Ahur Centre, Mahokali Caves Bond, Andberd (Esst),
Blurnabai — ACOHF3

Tel Ma,x 022-6363 K2

Emuil: imveconiibgslsreonine.com

Investor Grievanee Emall: invedoe@esharmonlinecom
Attenting: Mr, Babu ropheal C.

Ay Party hereo my chunge its address by a notiee given o the olher Parties herefo in the menmer

set forth abawe;
Any notice seit to any Purty shall also be merked 1e gach of the other Parlies to this Agreement.
GOVERNING LAW ANDJURISDICTION

This Agreement, the rights and ebligations of the Paries hersio, and any claims or disputes
relating, (heretn, shall be poverned by and construed lo accordance with the bawess ol Insdia, and
gubject to Clausel§ below, the courts of Kolkars, India, shall beve exclusive jurisdiction in all
miaiters arising out of s Afreaentenl.

ARBITRATION

I the event & dispute arises cat of or in relation 1o or In connection with the exisience, validity,
[ferpretation, implancatution, lermnation, slleged breuch or breach of this Agreement or the
Enpugement Letters or the legal relationships establighed by this Agrezment or th: Frgagement
Letters (e “Dispute™). the Parties to such Dispute shall attempt, in the first instance, 1o resolie
such DHspate theough amseable discussions pmong such disputing paries. [n the evenl thit such
Uispate esemot b resolved throvgh amicable discussions within 2 period of fifleen (15) working
darys after the first ocenrrence of the Dispute, the Paries (the “Disputing Pariies™) shall, by notice

[Pafre 33 ol 400
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in writing o ench other, weler the Dispue 1o hinckng arbitration to be conducied in accordanes
with the provisions of the Arbitration and Conciliation Act. 1996, a5 amended (the " Arbitration
Act™).

Ay refirence of the Dispute o arbitrution under this Agresment shall not affsct the perfonmnce
of tems, ether than the terms refuied (o the matter under erbitration, by the Pirties under this
Agreemant sod the Engagement Leter.

The prbitration shall be condacted m follows:

() wll procecdings in oy such arbitration shall be conducred, and the arbitm| gwied chall he
retiderad, in the English longuage;

(i) all Disputes betwees: the Partics arizing oot of or in connection with this Agresment shall
b refierred o or subsnitted to arbitration baving its seat and veme ac Mumbag:

(it} the arbitral tribusal shall comprise of o sale arbitator appoinied with the consent ol the
Marties;

tivi  the arbitrator shall huve the power fo awand interest on any sis awarded, 2

(v} thearbitration ownrd shell sate the reasons on which il wis busad;

(vi) notwithstanding the power of the arbitrates to grent interim relict, the Disputing Partics and
[hfending Parties shall have the power to seek apprapriste intesiom relief from the courts of
Imediag

{vii} the arbitration award shall be fnal conelusive and binding on the Perties and shell e
subject 1e eaforcemant in any court of compatont jurisdiction:

{viti} the Disputing Parties shall share the costs of such arbitration procevdings in the msier
agreed. Unless otherwise awarded or fixed by the arbitrator, each party weould benr their
respective costs for preparing and presenting their case for acbimation and (e ot of the
srbitmizon venue shall be equally shared between the Comeany and the Syndicate:

(ix)  the arhitratos may aveard to & Dissuting Party its costs 2nd actual expenses finsloding aciul
fees and expenses of fts ¢otnscl];

{x) the Disputing Parties shall ca-operate in good faith to expedite the conduct of any arbiteal
proceedings commenced pursuant to this Agreement: and

{xf) any referénce made o the mrhitretion tbunal under this A preament, shall oot affee the
performance of terms, other than the terms reluted 1o the matier under arbitrution, by Parties
urder this Agreement and the Engagernent Letters; anid

(xit} subject o the foregeing provisions, the cours i Koltals shall have Juriseiction in relaton
W proveedings, including with respect o orant of intedim selief boought: imder 1he
Arhitration Mt

SEVERABILITY

Ifany provision or any portion of a provision of tis Apgreement or the Engagement Lelters is
beeomes invelid or unenforceable, sich invalidity or unenfarceshility sholl not imvalidate
render uneaforcenble thisAgreement or the Engagement Lettezs, but rather shall be constrsed

e particular fnvalid ar wienfonceshlen
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and abligations of the Parties shall be consfrued and enferced sccordingly. The Parties shall use
their best reasonable eilons o negotiate and implement u substitute provision wldch is valid and
enforoenble and which a3 nearly as possible provides (he Parties with the besefiss of the imvalid
o ugenforceabls peovision.

17.  ASRIGNMENT

Mo Purty shall assign or delegnte any of its rights or ofliguhons: bereunder withowt the pooc
wrilten consent of the ether Peries; provided, however, that the Syndicate may assign its nghts
umeler this Agrecment o an Adlilinte without the conseat of the ether Parties, provided that in the
event of any such sssignment by the Syndicate o any of % Afliliates, the Syndicute shull
immediately upon assignment. inform e other Partics, No filure or delay by any of the Panies
in excroising any dght or remedy provided by the Applicabk Léw under or pursuant to this
Agreement shall impair such right or remedy or apzrate or be construed as a wiiver o Vit
of it or preclude ats exercise ol any subsequent time end 0o single or partial exereise ol any such
rpht or remeecy shall preciude any other or fariher exercise U or the-exercise ol any other mjht
or remedy.

18, AMENDMENT

Mo medification, alteration or amendment of this Agreement or any of ifE terms or provistons
aliall be vatid or legnally Binding on e Partiza, unless mode in-writing and duly executed by or
on behalf of the Pactiss,

1. WaAIVER
Any of the Partics may seek o waiver from the conditions mentioned under the Agreement. Such
i wiiver ghall be said to heve been granted if snch waiver has been granted in writing and duly
executed by all the Perties,

I MISCELLANEOLS
lu the event of any inconsisteney hetween the tenms of this Agresment and the lerms of the
linderwriting Agreement, if end when excouled, the terms of the Underwmiting Aproement shall
prevail prer any inconsistent terms of i3 Agreement, 1o the extent of such inconsistency.

1. COUNTERPARTS
This Apreement raay be executed in oo of more counterparts of onginals, cach of which shall

bee dewrmed an original, but all of which signed and mken together shall constitate ane and the
gty docirment.

{Niznature page follows)

FOR, MNM STOCK BREKING PVT. LTD,
b

JIFECTOR/ AT 235ED SIGNATORY




IN'WITNESS WHEREOF, this Agreemert has been ctecuted by the Parsies or their duly sutherized
signatories the day snd year first above weitten.

SIGNED for and on behall of

DHANTLAXML CROP SCIENCE LIMTTET

Naune: ﬁm %u Juyantilal Patc]

Dresignation; Managing Dvnecior
(DA 25007 17

{Thix signature page ir an integral paret of the dpreemn]
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IN WITNESS WHEREOQF, this Agreement has been executed by the Parties or their duly authorized
signatories the day and year first above writlen,

SIGNED for and an behelf of

FINSHORE MANAGEMENT SERYICES LIMITED

>

[ g Fp L1 TV 31108 XHOT2 AN SO0
Deaignation: Director

{This signanre page i an indegral pert of the Agreemens)
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IN WTTNESS WHEREOF, this Agreement bas been exccuted by the Parties or thalr duly authorized
signatories the day and yoer [irst above written,

SIGNED fuor and on behalf of

MMM STOCK

OKING PRIVATE LIMITED

NG PVT, 1D,

Narne: Nilesh K Madi

PDIRECTRR Mirssiom s e SIGNATORY
FOR, MNM STOCK BROKING PVT. LTD, '
"IRECTOR/ ALBRISED SIGATORY B
i R g = Ty
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IN WITNESS WHEREOQF, this Aprecmen: has been execuied by the Paries or their duly authorized
signmaries the doy nnd yeer Gret above witien

SIGNED for end on behalf of

Mume=HIT. Bubs
Pesignaina: Dy, Oeneral Manager

{Thiz rhenatire paye 5 an Tetegral part o the Agreenmi]

FOR, MNM STOCK ERQKING PVT. LTD.. W
T TV DHIADAE NIOTZ MM 7

) y:
[incCTOR BISED SIGNATORY Ly
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ANNEXURE A: BELLING COMMISSION STRUCTURE

ASEA Dankers: The SCSEs will de antitled to selling commission of 203% (plus GEY) of the
emaR aiiedica i'_:ﬂ'-f'ﬁdrl-l'-l'.! -['.'FI'IIPE n, Iﬁ_‘.lIl eauiy sharer altetted end S e briee) for the _Ill:'_'l'.l'ﬁlrﬁ
directly procured By them and uploadod an the electranic rston ot etock prclinuse by thon v
ther peretien o Retail Individinal Sidders and Non-iustitutional Bidders. Ne ather Jevsieammtexian
whall be pavable or the application forms directly procured by e,

v SUSEz wonld be eniitled to processing foes of 003% (s GST) af the-amenami alioued (prodiet
af the wo. of equity shares aillotted and the tssue pricel, for processing fhe appiication forms
pracred by atler intermediaries and submited io SC38s for processing,

SFNOICATE ASBA: (e {nfermedioriey ixyndicatesulyndivaterogpitteed
bkt CRTASCOPS o Jor wiing 31 tvpe geoonnt G, fmbed onfing freslinn, dlesies amid Dumk
decatiit prtard by souie af the regivieved brogers) will be eniided 1o sellin g crrerarEston, ol O s
filies GST) per validl application fare wierein the shores his been alletted for the forms diveciy
procuved by them and submitted tn SCSBs for processing by them on the potiten ol Betnll fedividval
Biedelerrs aned Nan-Lnsritational Biddars.

In case the feral processing fies pavatie to SCSEr exeeeds Rupee Chwe fakh, then the gmounr
payaile ro SCSBs would be propordionaiely diseibuted based o the mrmber af walid applicatians
srich that the tetal Processing Feet puvable does not excerd Rupes Qe (i,

Sponsor banks for UPT Mecharisn ax regtatered with SER wotld e entitled to o Proceiming for
of T85O fplus GET) foe austwally decided and agraed) per valig applicanion farn wiereln i
sherex has been alloied, using the UPF miechartam v processing. The Sponsor Hank ghall be
respansiole for making payments i the thind portes such ax cemingr bank, NECT and sipd T
partiir af regiired in commectisi with the performmice af ity drtles wnder the SESY clelnrs and
oither applicable laws.

The termimal from wiich the application has been sploaeted will be' radkeon fnter aovound In drder v
determine the total processing fewe pavable te the releoanr registered fender and aner
friermediaries,

Ary expenses inrurved mwards (PO related expencer wil] fe refmbuersedireconped ot of the proc
procecds of the fssue,

The provesting foes for applivations mode by UPT Biidisrs ety the UPF Mechaniom st he
refoased to the remitier Banks (SCSBx) only after suek banks pravide o writien coelfrmnation o
complignee with SERT Circular Noo SERIHOCEEVENL2PICIRAN21/5TO dated June 07 202
read with SESI Clreular No: SEBHGCEDDIL2/CIRAPE02 480 dated Mareh 16,302}
and such pajmient of processing fees o the SCSHs shatl be made in complianee with SERF Cirealor
Moy SESHHOACFO/RILICIREZ02 251 clafed Apell 20, 2022,

Furcher, i tormes of SEST circular no. SERYHOVCEFDAL XCIRP0325] dated April 20, J023
tihe prvment of processing fees fo the SCNHs shail be ttuderioken prrsand to an auplication mad
e the SCE85 o the BREMEM, amd such aglication skall e mude anly after fi) undfocking of
application amments for ench application received by the SCEB hay ees Julhy completed and (i)
applicaiie compensation relating to invesior complaint fog been i ﬁ&:‘_ﬂ W

Vg




